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LVL� EXNX� LQL� GDODP� EHQWXN� DSDSXQ� GDQ� GHQJDQ� FDUD� DSDSXQ��
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6HODPDW� GDWDQJ� GL� EXNX� ´%,2%,61,6µ�� 'DODP� HUD� GL�PDQD�

WDQWDQJDQ� OLQJNXQJDQ� VHPDNLQ� NRPSOHNV� GDQ� SHUPLQWDDQ� DNDQ�

VROXVL� EHUNHODQMXWDQ� VHPDNLQ� PHQGHVDN�� EXNX� LQL� KDGLU� VHEDJDL�

SDQGXDQ�\DQJ�PHQJXQJJDK�SHPLNLUDQ�GDQ�PHQJLOKDPL�WLQGDNDQ��

7HULQVSLUDVL� ROHK� LQRYDVL� GDQ� NHVDGDUDQ� DNDQ� ZDULVDQ� \DQJ� NLWD�

WLQJJDONDQ� EDJL� JHQHUDVL� PHQGDWDQJ�� EXNX� LQL� PHQMDGL� WRQJJDN�

GDODP�PHQMHPEDWDQL�NHVHQMDQJDQ�DQWDUD�ELVQLV�GDQ�NHEHUODQMXWDQ��

.DPL�PHQJDMDN�SDUD�SHPEDFD�XQWXN�PHQMHODMDKL�GXQLD�ELVQLV�\DQJ�

EHUIRNXV� SDGD� NHEHUODQMXWDQ� GDQ� GDPSDN� SRVLWLI� WHUKDGDS�

OLQJNXQJDQ�VHUWD�PDV\DUDNDW�� 

%XNX� LQL� PHPEDKDV� PHQJHQDL� EDJDLPDQD� NRQVHS�NRQVHS�

ELRORJL� GDSDW� GLDSOLNDVLNDQ� GDODP� VHNWRU� ELVQLV�� PHQFLSWDNDQ�

SHOXDQJ� LQRYDWLI� \DQJ� WLGDN� KDQ\D� PHQJXQWXQJNDQ� VHFDUD�

HNRQRPL�� WHWDSL� MXJD� PHQGXNXQJ� NHOHVWDULDQ� DODP�� 'DUL� VWUDWHJL�

SHUXVDKDDQ�\DQJ�UDPDK� OLQJNXQJDQ�KLQJJD�PRGHO�ELVQLV�EHUEDVLV�

NRPXQLWDV�� EXNX� LQL� PHQDZDUNDQ� SHUVSHNWLI� \DQJ� GLSHUOXNDQ�

XQWXN� PHODPSDXL� EDWDV�EDWDV� NRQYHQVLRQDO�� 'HQJDQ� DGDQ\D�

SHPDKDPDQ� PHQGDODP� WHQWDQJ� KXEXQJDQ� DQWDUD� ELVQLV� GDQ�

OLQJNXQJDQ�� NDPL� EHUKDUDS� SHPEDFD� DNDQ� WHULQVSLUDVL� XQWXN�

EHUNRQWULEXVL� GDODP� PHQFLSWDNDQ� PDVD� GHSDQ� \DQJ� OHELK�

EHUNHODQMXWDQ� PHODOXL� SHQGHNDWDQ� ELRELVQLV�� 6HODPDW�

PHQJHNVSORUDVL� JDJDVDQ�JDJDVDQ� EULOLDQ� \DQJ� GDSDW� PHPEXND�

SLQWX�PHQXMX�PDVD�GHSDQ�ELRELVQLV�\DQJ�FHUDK��7HULPD�NDVLK�WHODK�

EHUJDEXQJ�GDODP�SHUMDODQDQ� LQL�PHQXMX� WUDQVIRUPDVL�ELVQLV�\DQJ�

EHUNHODQMXWDQ�GDQ�EHUPDNQD� 
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�%LRELVQLV��%LRWHNQRORJL�VHEDJDL�%LVQLVµ�PHUXSDNDQ�KDVLO�GDUL�

NRODERUDVL� GDQ� GHGLNDVL� NDPL� XQWXN� PHQMHPEDWDQL� NHVHQMDQJDQ�

DQWDUD�LOPX�ELRWHNQRORJL�\DQJ�FDQJJLK�GHQJDQ�SRWHQVL�ELVQLV�\DQJ�

WDN�WHUEDWDV� 

'L�(UD�5HYROXVL�,QGXVWUL������NHPDMXDQ�LOPX�SHQJHWDKXDQ�GDQ�

WHNQRORJL�VHPDNLQ�SHVDW�GDQ�WDQWDQJDQ�JOREDO�VHPDNLQ�NRPSOHNV��

ELRWHNQRORJL� WHODK� PXQFXO� VHEDJDL� NHNXDWDQ� UHYROXVLRQHU� \DQJ�

PDPSX� PHQJXEDK� SDUDGLJPD� GDODP� EHUEDJDL� VHNWRU� LQGXVWUL��

%XNX� LQL� KDGLU� VHEDJDL� NRODERUDVL� PHQDULN� DQWDUD� NHPDPSXDQ�

ELRWHNQRORJL� \DQJ� OXDU� ELDVD� GHQJDQ� SULQVLS�SULQVLS� ELVQLV� \DQJ�

FHUGDV� GDQ� EHUNHODQMXWDQ�� .DPL� EHUKDUDS� EXNX� LQL� DNDQ�

PHPEHULNDQ� $QGD� SHUVSHNWLI� \DQJ� OHELK� PHQGDODP� WHQWDQJ�

EDJDLPDQD� ELRWHNQRORJL� GDSDW� PHQMDGL� SHQGRURQJ� XWDPD� GDODP�

PHQFLSWDNDQ�ELVQLV�\DQJ�LQRYDWLI�GDQ�EHUGDPSDN�SRVLWLI� 

.DPL�LQJLQ�EHUWHULPD�NDVLK�NHSDGD�VHOXUXK�SLKDN�\DQJ�WHODK�

EHUNRQWULEXVL� GDODP� PHZXMXGNDQ� EXNX� LQL�� VHUWD� NHSDGD� $QGD��

SHPEDFD�� \DQJ� WHODK�PHPEHULNDQ�ZDNWX� GDQ�PLQDW� $QGD� XQWXN�

PHPEDFD� VHWLDS�KDODPDQ� �%LRELVQLV��%LRWHNQRORJL� VHEDJDL�%LVQLV���

6HPRJD� EXNX� LQL�GDSDW�PHPEHULNDQ� SHQJHWDKXDQ� \DQJ�EHUKDUJD�

GDQ� LQVSLUDVL� WDN� WHUEDWDV� GDODP� PHQJJDOL� SRWHQVL� ELRWHNQRORJL�

VHEDJDL� NHNXDWDQ� \DQJ� PHQGRURQJ� LQRYDVL� GDQ� SHUNHPEDQJDQ�

ELVQLV�\DQJ�EHUNHODQMXWDQ� 

 

 

$JXVWXV������ 

 

 

3HQXOLV 

  



Y 

 

'$)7$5�,6, 

 

.$7$�3(1*$17$5 ....................................................................... LLL 

35$.$7$ ........................................................................................... LY 

'$)7$5�,6, ........................................................................................ Y 

'$)7$5�*$0%$5 ........................................................................ YLL 

'$)7$5�7$%(/ ............................................................................. YLLL 

%$%�����3(1'$+8/8$1�%,2%,61,6 ............................................ � 

$� 3HQJHQDODQ�%LRELVQLV���%LVQLV�%HUEDVLV�%LRWHNQRORJL ..... � 

%� 3RWHQVL�%LRWHNQRORJL�VHEDJDL�%LVQLV ................................ � 

&� $NWLYLWDV�0DQGLUL� ............................................................. � 

%$%�����3(5.(0%$1*$1�%,2%,61,6 ......................................... � 

$� $VDO�0XOD�%LRWHNQRORJL�VHEDJDL�%LVQLV ........................... � 

%� 3HUNHPEDQJDQ�3URGXN�%LRWHNQRORJL�.RQYHQVLRQDO���

GDQ�0RGHUQ ....................................................................... � 

&� $NWLYLWDV�0DQGLUL� ............................................................. � 

%$%�����%,2%,61,6�%,'$1*�.(6(+$7$1�'$1�)$50$6, ... � 

$� 3RWHQVL�%LVQLV�%HUEDVLV�%LRWHNQRORJL�.HVHKDWDQ�GDQ�

)DUPDVL ............................................................................... � 

%� ,QGXVWUL�%LRWHNQRORJL�%LGDQJ�.HVHKDWDQ�GDQ�������

)DUPDVL ............................................................................. �� 

&� .LVDK�,QVSLUDVL�,QGXVWUL�%LRWHNQRORJL�%HUEDVLV�

.HVHKDWDQ�GDQ�)DUPDVL .................................................. �� 

'� $NWLYLWDV�0DQGLUL� ........................................................... �� 

%$%�����%,2%,61,6�%,'$1*�,1'8675,�'$1�3$1*$1 ....... �� 

$� 3RWHQVL�%LVQLV�EHUEDVLV�%LRWHNQRORJL�,QGXVWUL�GDQ� .......... 

 3DQJDQ ............................................................................. �� 

%� ,QGXVWUL�%LRWHNQRORJL�%LGDQJ�,QGXVWUL�GDQ�3DQJDQ ..... �� 

&� .LVDK�,QVSLUDVL�,QGXVWUL�%LRWHNQRORJL�%HUEDVLV�,QGXVWUL�

GDQ�3DQJDQ ...................................................................... �� 

'� $NWLYLWDV�0DQGLUL� ........................................................... �� 

%$%�����%,2%,61,6�%,'$1*�/,1*.81*$1�'$1� 

(1(5*, ................................................................................ �� 

$� 3RWHQVL�%LVQLV�%HUEDVLV�%LRWHNQRORJL�/LQJNXQJDQ�GDQ� ... 

 (QHUJL ............................................................................... �� 

%� ,QGXVWUL�%LRWHNQRORJL�%LGDQJ�/LQJNXQJDQ�GDQ�(QHUJL �� 



YL 
 

&� .LVDK�,QVSLUDVL�,QGXVWUL�%LRWHNQRORJL�%HUEDVLV�

/LQJNXQJDQ�GDQ�(QHUJL .................................................. �� 

'� $NWLYLWDV�0DQGLUL� ........................................................... �� 

%$%�����3(/$.8�86$+$ ................................................................ �� 

$� 7LSH�3HODNX�8VDKD ........................................................... �� 

%� .HSHPLPSLQDQ�GDODP�%LVQLV ......................................... �� 

&� (WLND�%LVQLV ....................................................................... �� 

'� .RPXQLNDVL�%LVQLV ........................................................... �� 

(� $NWLYLWDV�0DQGLUL� ........................................................... �� 

%$%����,'(�%,61,6�'$1�678',�.(/$<$.$1 ......................... �� 

$� 0HQ\XVXQ�,GH�%LVQLV ....................................................... �� 

%� 6WXGL�.HOD\DNDQ�%LVQLV .................................................... �� 

&� $NWLYLWDV�0DQGLUL� ........................................................... �� 

%$%�����5(1&$1$�%,61,6 ............................................................. �� 

$� 5LQJNDVDQ�(NVHNXWLI ........................................................ �� 

%� 'HVNULSVL�8VDKD�%LVQLV .................................................. �� 

&� $QDOLVLV�3DVDU ................................................................... �� 

'� $QDOLVLV�.RPSHWLWRU ........................................................ �� 

(� 6WUDWHJL�3HPDVDUDQ .......................................................... �� 

)� 5HQFDQD�3URGXNVL�GDQ�2SHUDVLRQDO ............................... �� 

*� 5HQFDQD�)LQDQVLDO ............................................................ �� 

+� 0DQDMHPHQ�5HVLNR .......................................................... �� 

,� 7LSV�3HQ\XVXQDQ�5HQFDQD�%LVQLV ................................... �� 

-� $NWLYLWDV�0DQGLUL� ........................................................... �� 

%$%�����%86,1(66�3/$1�&$19$6................................................. �� 

$� 3HQJHUWLDQ�%LVQLV�0RGHO�.DQYDV.................................... �� 

%� /DQJNDK�ODQJNDK�0HQ\XVXQ�%0& ................................ �� 

&� $NWLYLWDV�0DQGLUL� ........................................................... �� 

'$)7$5�3867$.$ ......................................................................... �� 

*/26$5,80..................................................................................... �� 

,1'(.6 .............................................................................................. �� 

7(17$1*�3(18/,6 ........................................................................ �� 

 

 

  



YLL 
 

'$)7$5�*$0%$5 

*DPEDU����&RQWRK�7HPSODWH�%XVLQHVV�3ODQ�&DQYDV ........................... �� 

 

  



YLLL 
 

'$)7$5�7$%(/ 

7DEHO����0DWULNV�6:27 ...................................................................... �� 

 



� 

 

%$% 

��3(1'$+8/8$1�%,2%,61,6 

 

 

3HUNHPEDQJDQ� VDLQV� VDQJDW�SHVDW� VHLULQJ�GHQJDQ� WLQJJLQ\D�

WXQWXWDQ� JOREDOLVDVL� GDQ� NHEXWXKDQ� PDV\DUDNDW�� +DO� WHUVHEXW�

PHPLFX� EHUEDJDL� SLNDK� EDLN� DNDGHPLVL� PDXSXQ� QRQ� DNDGHPLVL�

XQWXN� PHODNXNDQ� SHQHOLWLDQ� GDQ� SHQJHPEDQJDQ� XQWXN�

PHQ\HOHVDLNDQ� SHUPDVDODKDQ� WHUVHEXW�� 'LPDQD�� KDVLO� LQYHQVL�

WHUVHEXW�GDSDW�GLNRPHUVLONDQ�PHQMDGL�VHEXDK�SURGXN�DWDXSXQ�MDVD��

+DO� LQL� PHUXSDNDQ� VHEXDK� SHOXDQJ� EDJL� OXOXVDQ� VDLQVWHN� \DQJ�

XPXPQ\D�PHQMDGL� LOPXZDQ��SHQGLGLN��KLQJJD� WHQDJD�SURIHVLRQDO�

DWDX� NRQVXOWDQ� GDODP� SHUXVDKDDQ�� 2OHK� NDUHQD� LWX�� PHQMDGL�

SHPELVQLV� GL� ELGDQJ� ELRWHNQRORJL� PHUXSDNDQ� NDULU� \DQJ�

PHQMDQMLNDQ�GHZDVD�LQL�� WHUOHELK�ODJL�PHQJLQJDW�SURIHVL�LQL�EHOXP�

EDQ\DN�GLJHOXWL� 

 

$� 3HQJHQDODQ�%LRELVQLV���%LVQLV�%HUEDVLV�%LRWHNQRORJL 

3HUNHPEDQJDQ� LOPX� SHQJHWDKXDQ� GDQ� WHNQRORJL� \DQJ�

VDQJDW� SHVDW� PHPLOLNL� SRWHQVL� GDODP� SHUXEDKDQ� GXQLD�

PHQGDWDQJ��.HPDMXDQ�GDODP�LOPX�NHKLGXSDQ�GDQ�ELRWHNQRORJL�

PHQMDQMLNDQ� SHUXEDKDQ� QLODL� HNRQRPL� GDQ� VRVLDO� \DQJ�

VXEVWDQWLDO��%LRWHNQRORJL�DGDODK�WHNQRORJL�\DQJ�PHPXQJNLQNDQ�

DGDQ\D�UHYROXVL�SHUWDQLDQ��NHVHKDWDQ��SHQJRODKDQ�LQGXVWUL�GDQ�

NHOHVWDULDQ� OLQJNXQJDQ�� 7XQWXWDQ� SHUNHPEDQJDQ� JOREDOLVDVL�

VHSHUWL� NHEXWXKDQ� SHQJREDWDQ� PRGHUQ� \DQJ� OHELK� FDQJJLK��

NHVHLPEDQJDQ� EDKDQ� SDQJDQ�� NHEXWXKDQ� VXPEHU� GD\D� DODP�

\DQJ� WHUEDUXNDQ� GDQ� NHEHUODQMXWDQ� WHUVHEXW� WXUXW�PHQGRURQJ�

SHUNHPEDQJDQ� ELVQLV� EHUEDVLV� ELRWHNQRORJL�� 2OHK� NDUHQD� LWX��
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3HUNHPEDQJDQ�LOPX�ELRORJL�PROHNXOHU��\DQJ�PHQJDUDK�SDGD�

SHQFLSWDDQ�ELGDQJ�LOPLDK�EDUX�VHSHUWL�VHSHUWL�JHQRPLN��SURWHRPLN��

GDQ� PHWDERORPLN�� PHQJKDVLONDQ� GDODP� OHGDNDQ� DSOLNDVL�

ELRWHNQRORJL�GL�SHUJDQWLDQ�DEDG�NHGXD�SXOXK�VDWX��'L�DQWDUD�\DQJ�

SDOLQJ�PHQRQMRO�GDUL� DSOLNDVL� LQL� DGDODK�SURGXNVL� VHMXPODK�EHVDU�

YDNVLQ� \DQJ� PHQFHJDK� EDQ\DN� SHQ\DNLW� PHQXODU�� GDQ�

SHQJHPEDQJDQ� \DQJ� OHELK� HILVLHQ�� KLEULGD� WDQDPDQ� GDQ� KHZDQ�

\DQJ�EHUJL]L�GDQ� WDKDQ� ODPD��6HODLQ� LWX��EHUEDJDL�SURGXN� LQGXVWUL�

VHSHUWL� HWDQRO�� DVDP� RUJDQLN�� DQWLELRWLN�� GDQ� SODVWLN� \DQJ� GDSDW�

WHUXUDL� VHFDUD� KD\DWL� WHODK� GLNHPEDQJNDQ� VHEDJDL� DSOLNDVL� JUHHQ�

WHFKQRORJ\�� 7HNQRORJL�WHNQRORJL� LQL� PHPHJDQJ� SHUDQDQ� SHQWLQJ�

VHEDJDL� VHEDJDL� WHNQRORJL� SHQGXNXQJ� XWDPD� XQWXN� SURGXNVL�

LQGXVWUL�IDUPDVL�GDQ�EDKDQ�NLPLD��$NDQ�WHWDSL��VHEHOXP�WHNQRORJL�

WHNQRORJL� WHUVHEXW� PXQFXO� GDQ� PHQMDGL� WUHQG� ELVQLV� VDDW� LQL��

WHUGDSDW� SHUMDODQDQ� SDQMDQJ� \DQJ� GLWHPSXK� ROHK� SDUD� SHQHOLWL�

XQWXN�PHQFLSWDNDQ� VXDWX�SURGXN�DWDX�PHWRGH�\DQJ� WHUEXNWL�GDQ�

EHUNXDOLWDV�XQWXN�GLNRPHUVLONDQ�GL�PDV\DUDNDW�� 

 

$� $VDO�0XOD�%LRWHNQRORJL�VHEDJDL�%LVQLV 

3HUNHPEDQJDQ�ELRWHNQRORJL��IURP�EHQFK�WR�EXVLQHVV��WHODK�

GLPXODL� VHMDN� WDKXQ� ����� 60�GHQJDQ�SURGXNVL� ELU�� GDQ� WDKXQ�

����� 60� GHQJDQ� SURGXNVL� NHMX�� \RJXUW�� FXND� GDQ� DQJJXU��

%DUXODK�SDGD� WDKXQ� ����� VHMDN�GLWHPXNDQ� VWUXNWXU�'1$�ROHK�

:DWVRQ� GDQ� &ULFN� \DQJ� PHQMDGL� GDVDU� SHUNHPEDQJDQ�

ELRWHNQRORJL�PRGHUQ���(UD������VDPSDL�VDDW�LQL�PHUXSDNDQ�HUD�
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3HUNHPEDQJDQ� LOPX� ELRWHNQRORJL� EHUGDPSDN� VDQJDW�

VLJQLILNDQ�WHUKDGDS�NHPDMXDQ�GDODP�ELGDQJ�NHVHKDWDQ�GDQ�IDUPDVL��

$SOLNDVL�ELRWHNQRORJL�GDODP�ELGDQJ�NHVHKDWDQ�GDQ� IDUPDVL�GDSDW�

EHUXSD� SURGXN� PDXSXQ� EHUXSD� WHNQRORJL�� 3URGXN� ELRWHNQRORJL�

GDODP� ELGDQJ� NHVHKDWDQ� DQWDUD� ODLQ� EHUXSD� YDNVLQ�� DQWLERGL�

PRQRNORQDO��GDQ�KRUPRQ��6HGDQJNDQ� FRQWRK� WHNQRORJL�NHVHKDWDQ�

FRQWRKQ\D�WHUDSL�JHQ��WHUDSL�VHO��GDQ�HGLWLQJ�JHQRPH��&5,635�&$6�

���� 7HUDSL� JHQ� EHOXP� GLWHUDSNDQ� GL� ,QGRQHVLD�� GHPLNLDQ� MXJD�

GHQJDQ�HGLWLQJ�JHQRPH��&5,635�&$6�����7HUDSL�VHO�VXGDK�SHUQDK�

GLODNXNDQ� GL� ,QGRQHVLD�� \DLWX� WHUDSL� &$5�7� FHOO� XQWXN� SDVLHQ�

NDQNHU�GDUDK�SDGD�DQDN��7HUDSL�WHUVHEXW�GLODNXNDQ�VDDW�WLGDN�DGD�

ODJL�PRGDOLWDV� WHUDSL� \DQJ�GDSDW� GLODNXNDQ�XQWXN�PHQJKHQWLNDQ�

SHUWXPEXKDQ� VHO� NDQNHU�� 6HODLQ� ELD\DQ\D� \DQJ�PDKDO�� WLGDN� DGD�

MDPLQDQ� EDKZD� WHUDSL� DNDQ� EHUKDVLO� DWDX� WXEXK� SDVLHQ� GDSDW�

PHUHVSRQ�GHQJDQ�EDLN��3HQHUDSDQ� WHNQRORJL�NHVHKDWDQ� VHULQJNDOL�

WHUEHQWXU� ROHK� NRGH� HWLN�� VHKLQJJD� DSOLNDVLQ\D� EHOXP� XPXP� GL�

NDODQJDQ�VHWLDS�RUDQJ��+DO�LQL�PHUXSDNDQ�VDODK�VDWX�KDPEDWDQ�EDJL�

SHUNHPEDQJDQ� WHNQRORJL� NHVHKDWDQ� EHUEDVLV� ELRWHNQRORJL� GL�

,QGRQHVLD�NKXVXVQ\D��GDQ�GL�GXQLD�XPXPQ\D� 

 

$� 3RWHQVL�%LVQLV�%HUEDVLV�%LRWHNQRORJL�.HVHKDWDQ�GDQ�)DUPDVL� 

3HQHUDSDQ� ELRWHNQRORJL� GDODP� ELGDQJ� NHVHKDWDQ� GDQ�

IDUPDVL� DQWDUD� ODLQ� SHPEXDWDQ� YDNVLQ�� SHPEXDWDQ� DQWLERGL��

SHPEXDWDQ� KRUPRQ�� WUDQVSODQWDVL� RUJDQ�� KLQJJD� GLDJQRVLV�

EHUEDJDL� SHQ\DNLW�� 3HUNHPEDJDQ� ELRWHNQRORJL� GL� QHJDUD� PDMX�
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%LVQLV�GDODP�ELGDQJ�LQGXVWUL�GDQ�SDQJDQ�EHUNHPEDQJ�VDQJDW�

SHVDW�VHLULQJ�GHQJDQ�WLQJNDW�NHEXWXKDQ�PDQXVLD�DNDQ�NHWHUVHGLDDQ�

EDUDQJ�EDUDQJ� KDVLO� LQGXVWUL� WHUVHEXW�� %HEHUDSD� FRQWRK� SURGXN�

ELRWHNQRORJL� GDODP� ELGDQJ� LQL� DQWDUD� ODLQ�� SURGXN�SURGXN�

IHUPHQWDVL��FRQWRKQ\D�WDKX��WHPSH��NHMX��NHFDS���JHQHWLFDOO\�PRGLILHG�

RUJDQLVPV� �*02V�� �FRQWRKQ\D� MDJXQJ�\DQJ� WDKDQ� WHUKDGDS�KDPD��

VHUWD� SURGXVHQ� EDKDQ�EDKDQ� DWDX� UHDJHQ� \DQJ� GLSHUOXNDQ�GDODP�

ELGDQJ�ELRWHNQRORJL�� 

'DODP�ELGDQJ�SDQJDQ�� IHUPHQWDVL� WHODK�GLNHQDO� VHMDN� ODPD��

GDQ� KLQJJD� VDDW� LQL� PDVLK� GLWHUDSNDQ� GDODP� SURVHV� SHPEXDWDQ�

SURGXN�SURGXN�ELRWHNQRORJL�� EDLN� \DQJ� VHGHUKDQD�PDXSXQ� \DQJ�

PHPHUOXNDQ�SURVHV�ODQMXWDQ��PLVDOQ\D�GDODP�SHPEXDWDQ�SHQ\HGDS�

UDVD�� 6DDW� LQL� MXJD� WHODK� EHUNHPEDQJ� WHNQLN� ELRWHNQRORJL� EHUXSD�

UHND\DVD� JHQHWLND�� NXOWXU� MDULQJDQ� VHUWD� UHNRPELQDQ� '1$��

3HUQDKNDK�DQGD�PHPDNDQ�VHPDQJND�WDQSD�ELML"�DWDX�MDPEX�WDQSD�

ELML�\DQJ�VHULQJ�DQGD�VHEXW�VHEDJDL�´-DPEX�.ULVWDOµ"�%XDK�EXDKDQ�

WHUVHEXW� WHUPDVXN� VDODK� VDWX� FRQWRK�*02V��0DWHUL� JHQHWLN� SDGD�

WXPEXKDQ� GDSDW� GLPRGLILNDVL�GLUHND\DVD� XQWXN� PHQJKDVLONDQ�

SURGXN�\DQJ�OHELK�XQJJXO��DWDX�GLNHQDO�GHQJDQ�LVWLODK�´SHPXOLDDQ�

WDQDPDQµ�� 5HND\DVD� JHQHWLN� PHPDQJ� OHELK� EDQ\DN� GLWHUDSNDQ�

SDGD�WXPEXKDQ�GLEDQGLQJNDQ�GHQJDQ�KHZDQ�DSDODJL�PDQXVLD��+DO�

LQL� EHUKXEXQJDQ� GHQJDQ� ELRHWLN�� GLPDQD� WLGDN� VHPXD� NDODQJDQ�

PHQJDQJJDS� UHND\DVD�JHQHWLND�SDGD�KHZDQ�GDQ�PDQXVLD� DGDODK�

KDO�\DQJ�OHJDO�XQWXN�GLODNXNDQ�� 
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%LVQLV� GDQ� VDLQV� WLGDN� VDPD�� � 6HPHQWDUD� ELVQLV� EHUXVDKD�

XQWXN�PHQFLSWDNDQ� QLODL� GDUL� VXDWX� SURGXN�� VDLQV� EHUIRNXV� SDGD�

SHPDKDPDQ� GDQ� SHQJHWDKXDQ� EDUX�� 0HQLQJNDWQ\D� NHEXWXKDQ�

XQWXN� NHKLGXSDQ� \DQJ� EHUNHODQMXWDQ� GDQ� SHQJHPEDQJDQ�

ELRWHNQRORJL� GL� VHOXUXK� GXQLD� WHODK� PHQGRURQJ� SHPHULQWDK� GL�

EHUEDJDL� QHJDUD� XQWXN� PHQJHPEDQJNDQ� GDQ� PHQHUDSNDQ�

ELRHQWUHSUHQHXUVKLS�DWDX�ELRELVQLV��PHVNLSXQ�GXD�LVWLODK�LQL�VHPSDW�

GLDQJJDS� WLGDN�GDSDW� GLJDEXQJNDQ�� %LRELVQLV� DGDODK� ELVQLV� \DQJ�

GLGDVDUNDQ� SDGD� SHPDKDPDQ� NLWD� WHQWDQJ� LOPX� NHKLGXSDQ� GDQ�

SURVHVQ\D��VHSHUWL�ELRPHGLV��VHSHUWL�SHUDZDWDQ�NHVHKDWDQ��IDUPDVL��

DODW�NHVHKDWDQ��GLDJQRVWLN��GDQ�ODLQ�ODLQ�� 

,OPXZDQ�KDUXV�EHODMDU�OHELK�EDQ\DN�WHQWDQJ�EDJDLPDQD�VDLQV�

GDSDW�PHPEDQWX�PDV\DUDNDW�OHELK�FHSDW��,OPXZDQ�MXJD�GLKDUDSNDQ�

GDSDW�PHQMDGL�SHPLPSLQ�ELVQLV�\DQJ�GDSDW�PHQJJDEXQJNDQ�VDLQV�

GDQ� LQRYDVL�� %DQ\DN� DVSHN� ELVQLV� \DQJ� WHUNDLW� GHQJDQ� LQGXVWUL�

ELRWHNQRORJL�� WHUPDVXN� NRQVHS� ELVQLV�� SHUDWXUDQ�� SHPELD\DDQ��

SHPDVDUDQ�� SHQJHPEDQJDQ� ELVQLV�� GDQ� HWLND� ELVQLV�� DGDODK� IRNXV�

ELR�EXVLQHVV��$GD� HPSDW� SLODU� ELRWHNQRORJL��GLDQWDUDQ\D�PHOLSXWL�

VFLHQWLILF� DELOLWLHV�� LQWHOOHFWXDO� SURSHUW\�� UHJXODWLRQ� DQG� SROLWLF�� DQG�

FRPPHUFLDO�IDFWRUV� 

 

$� 3RWHQVL�%LVQLV�%HUEDVLV�%LRWHNQRORJL�/LQJNXQJDQ�GDQ�(QHUJL� 

6HLULQJ� EHUMDODQQ\D� ZDNWX�� OLQJNXQJDQ� WHODK� PHQMDGL�

EDJLDQ� SHQWLQJ� GDUL� NHKLGXSDQ� PDQXVLD� GDODP� KDO� HNRQRPL��

VRVLDO��GDQ�SROLWLN��+DO�LQL�DNDQ�WHUXV�WHUMDGL��WHUXWDPD�GLGRURQJ�
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3HUNHPEDQJDQ�ELRWHNQRORJL�PHQGRURQJ�PXQFXOQ\D�SHODNX�

SHODNX�XVDKD�\DQJ�EDUX��%DLN�VHEDJDL�SHELVQLV��SHQJXVDKD�PDXSXQ�

SHGDJDQJ��3DGD�XPXPQ\D�EDQ\DN�RUDQJ�DNDQ�PHQJDQJJDS�NHWLJD�

SHODNX� XVDKD� WHUVHEXW� DGDODK� VDPD�� /DQWDV� DSDNDK� SHUEHGDDQ�

DQWDUD� NHWLJDQ\D"� 3HELVQLV� PHUXSDNDQ� VHRUDQJ� \DQJ� GDSDW�

PHQMDODQNDQ� XVDKD� WDQSD� SXVLQJ� PHPLNLUNDQ� RULVLQDOLWDV� ELVQLV��

<DQJ� EHUVDQJNXWDQ� ELVD� VDMD� PDVXN� NH� GXQLD� ELVQLV� \DQJ� WHODK�

PDSDQ�VHSHUWL�MXDO�EHOL�DWDX�IUDQFKLVH��,D�DNDQ�PHUDVD�EHEDV�PHPLOLK�

LGH� ELVQLV� PDQD� \DQJ� KHQGDN� GLJDUDS� WDQSD� SHUOX� PHPLNLUNDQ�

DSDNDK�LWX�LGH�RULVLQLOQ\D�DWDX�PHPLQMDP�LGH�RUDQJ�ODLQ��3HQJXVDKD�

PHUXSDNDQ�VHRUDQJ�LQYHQWRU�GDQ�NUHDWRU�SHUWDPD�SURGXN�WHUWHQWX��

6HRUDQJ� SHQJXVDKD� PHQJLQYHVWDVLNDQ� ZDNWX�� WHQDJD� GDQ� XDQJ�

XQWXN� UHDOLDVL� LGHQ\D� WHUVHEXW�� ,GH� VHRUDQJ� SHQJXVDKD� VHODOX�

RULVLQLO��DSDSXQ�ELGDQJ�XVDKD�\DQJ�LD�JDUDS��3HGDJDQJ�PHUXSDNDQ�

VHRUDQJ�\DQJ�EHURULHQWDVL�SDGD�SHQMXDODQ�EDUDQJ�DWDX�SURGXN�KDVLO�

SURGXNVL� VHEXDK� SHUXVDKDDQ�� %DLN� SHELVQLV�� SHQJXVDKD� GDQ�

SHGDJDQJ� PHPLOLNL� SHUDQ� GDQ� SRUVLQ\D� PDVLQJ�PDVLQJ� GDODP�

PHQLQJNDWNDQ�SHQGDSDWDQ�QHJDUD�� 

 

$� 7LSH�3HODNX�8VDKD� 

6HLULQJ�SHUNHPEDQJDQ�]DPDQ�SHODNX�XVDKD�GLJRORQJNDQ�

PHQMDGL� EHEHUDSD� MHQLV� EHUGDVDUNDQ�ELGDQJ�GDQ� WXMXDQ�XVDKD��

3DGD�EDJLDQ� LQL�DNDQ�GLEDKDV� WLJD� MHQLV�SHODNX�XVDKD�ELRELVQLV�

\DLWX�VRFLDOSUHQXHU��LQWUDSUHQHXU�GDQ�WHFKQRSUHQXHU�� 

3(/$.8�86$+$ 



�� 
 

%$% 

��,'(�%,61,6�'$1�678',�.(/$<$.$1 

 

 

'DODP�GXQLD�ELVQLV�\DQJ�NRPSHWLWLI�GDQ�GLQDPLV��LGH�ELVQLV�

\DQJ�NUHDWLI�GDQ� LQRYDWLI�GDSDW�PHQMDGL�NXQFL�XQWXN�NHVXNVHVDQ��

1DPXQ��VHEHOXP�PHQMDODQNDQ�VHEXDK�LGH�ELVQLV�� ODQJNDK�SHQWLQJ�

\DQJ�KDUXV�GLDPELO�DGDODK�PHODNXNDQ�VWXGL�NHOD\DNDQ� LGH�ELVQLV��

6WXGL� NHOD\DNDQ� PHQMDGL� IRQGDVL� \DQJ� NRNRK� XQWXN� PHPDKDPL�

SRWHQVL� GDQ� NHEHUODQMXWDQ� LGH� ELVQLV�� VHUWD� PHPEDQWX�

PHQJLGHQWLILNDVL� DSDNDK� LGH� WHUVHEXW� OD\DN� XQWXN� GLUHDOLVDVLNDQ�

GDODP�GXQLD�ELVQLV�\DQJ�Q\DWD� 

3HQJHPEDQJDQ� LGH� ELVQLV� GLPXODL� GDUL� SHQFLSWDDQ� NRQVHS�

\DQJ� EHUDZDO� GDUL� NHEXWXKDQ� DWDX� PDVDODK� \DQJ� LQJLQ� GLDWDVL��

SRWHQVL� SDVDU� \DQJ� GLWDUJHWNDQ�� KLQJJD� VROXVL� \DQJ� GLWDZDUNDQ��

'DODP�SURVHV�WHUVHEXW��VWXGL�NHOD\DNDQ�PHQMDGL�SDQGXDQ�SHQWLQJ�

XQWXN�PHQJHYDOXDVL�VHJDOD�DVSHN�GDUL�LGH�ELVQLV�\DQJ�WHODK�GLJDJDV��

6WXGL�NHOD\DNDQ�DNDQ�PHQ\RURWL�DSDNDK�LGH�ELVQLV�WHUVHEXW�VHVXDL�

GHQJDQ� NRQGLVL� SDVDU�� DSDNDK� DGD� SHUPLQWDDQ� GDUL� PDV\DUDNDW��

VHUWD� VHMDXK�PDQD� SRWHQVL� NHXQWXQJDQ� GDQ� ULVLNR� \DQJ�PXQJNLQ�

GLKDGDSL� 

0HODOXL� VWXGL� NHOD\DNDQ�� SDUD� FDORQ� SHQJXVDKD� DNDQ�

PHPSHUROHK� ZDZDVDQ� \DQJ� PHQGDODP� WHQWDQJ� SUR\HNVL� ELVQLV��

VWUDWHJL� SHPDVDUDQ� \DQJ� WHSDW�� VHUWD� SHUNLUDDQ� SHQGDSDWDQ� GDQ�

ELD\D� \DQJ� GLEXWXKNDQ�� 'HQJDQ� GHPLNLDQ�� VWXGL� NHOD\DNDQ� LGH�

ELVQLV� PHQMDGL� ODQJNDK� SHQWLQJ� XQWXN� PHQFLSWDNDQ� ELVQLV� \DQJ�

EHUGD\D�VDLQJ��EHUNHODQMXWDQ��GDQ�VXNVHV�GDODP�OLQJNXQJDQ�ELVQLV�

\DQJ�NRPSHWLWLI� 
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6XDWX� LGH� ELVQLV� \DQJ� VXGDK� OD\DN� XQWXN� GLUHDOLVDVLNDQ�

NHPXGLDQ� GLODNXNDQ� SHQ\XVXQDQ� UHQFDQD� ELVQLV�� 6HWLDS� ELVQLV�

PHPEXWXKNDQ�UHQFDQD�ELVQLV�WHUXWDPD�ELVQLV�EDUX�GDQ�ELVQLV�\DQJ�

PHQJKDUDSNDQ� SHUXEDKDQ� DWDX� SHUWXPEXKDQ�� 5HQFDQD� ELVQLV�

EHUIRNXV� SDGD� WHUFDSDLQ\D� VHEXDK� WXMXDQ�� 7HQWXQ\D� WXMXDQ� EDJL�

VHEXDK� XVDKD� DGDODK� NHXQWXQJDQ� GDQ� NHEHUODQJVXQJDQ� XVDKD��

6XNVHV�VHEXDK�ELVQLV�GLWHQWXNDQ�GDODP�SHUHQFDQDDQ�VWUDWHJLV�GDQ�

ODQJNDK�ODQJNDK� XVDKD� XQWXN� PHQHUDSNDQ� UHQFDQD� WHUVHEXW��

6HEXDK� UHQFDQD� ELVQLV� \DQJ� EDLN� ELVD� PHPEDQWX� PH\DNLQNDQ�

LQYHVWRU�DWDX�NUHGLWRU�XQWXN�PHPEHULNDQ�PRGDO�\DQJ�GLEXWXKNDQ��

6HEDOLNQ\D�� UHQFDQD� ELVQLV� \DQJ� EXUXN� ELVD� EHUGDPSDN� QHJDWLI�

WHUKDGDS� ELVQLV�� 6HPDNLQ� NXDW� UHQFDQD� ELVQLV� VHPDNLQ� NXDW�

SURIHVLRQDOLVPH� GDQ� SHUVXDWLYLWDVQ\D� VHPDNLQ� EHVDU� NHVHPSDWDQ�

XQWXN� PHQGDSDWNDQ� PRGDO� \DQJ� GLEXWXKNDQ�� 6HKLQJJD� GHQJDQ�

NDWD�ODLQ�VHEXDK�UHQFDQD�ELVQLV�ELDVDQ\D�GLVXVXQ�GHQJDQ�PDNVXG�

GDQ� WXMXDQ�� MLND� LQJLQ�� � ��� PHPXODL� VHEXDK� ELVQLV� EDUX�� ���

PHQMDODQNDQ� GDQ� PHQJHPEDQJNDQ� XVDKD�� GDQ� ��� PHQJDMXNDQ�

SHUPRKRQDQ�SHPELD\DDQ�NUHGLW�LQYHVWRU� 

.HGDODPDQ�GDQ�GHWDLO�GDODP�UHQFDQD�ELVQLV�WHUJDQWXQJ�SDGD�

XNXUDQ�GDQ�UXDQJ�OLQJNXS�XVDKD�EDUX�\DQJ�GLXVXONDQ��7LGDN�DGD�

NRQWHQ�WHWDS�XQWXN�UHQFDQD�ELVQLV�NDUHQD�EHUYDULDVL�VHVXDL�GHQJDQ�

WXMXDQ�GDQ�DXGLHQV�SHQJXVDKD��\DLWX�VLDSD�\DQJ�PHQMDGL�VDVDUDQ��� 
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$� 3HQJHUWLDQ�%LVQLV�0RGHO�.DQYDV 

'DODP� GXQLD� ELVQLV� \DQJ� SHQXK� GLQDPLND� GDQ� FHSDW�

SHUXEDKDQ��PHPLOLNL�UHQFDQD�\DQJ�MHODV�GDQ�WHUVWUXNWXU�DGDODK�

NXQFL�NHEHUKDVLODQ��'L�VLQLODK�%XVLQHVV�3ODQ�&DQYDV�KDGLU�VHEDJDL�

DODW� \DQJ� DPSXK� \DQJ� WHODK�PHUHYROXVL� FDUD� SDUD� SHQJXVDKD�

GDQ� LQRYDWRU� PHQGHNDWL� XVDKD� PHUHND�� 'LNHPEDQJNDQ� ROHK�

$OH[DQGHU� 2VWHUZDOGHU�� %XVLQHVV� 3ODQ� &DQYDV� PHQ\HGLDNDQ�

JDPEDUDQ� PHQ\HOXUXK� GDQ� ULQJNDV� WHQWDQJ� PRGHO� ELVQLV��

PHPEDQWX� VWDUWXS� GDQ� SHUXVDKDDQ� \DQJ� VXGDK�PDSDQ� XQWXN�

PHQMHODMDKL� NRPSOHNVLWDV� SDVDU� GDQ� PHQLQJNDWNDQ� SHOXDQJ�

NHEHUKDVLODQ� 

%XVLQHVV� 3ODQ� &DQYDV� DGDODK� WHPSODWH� VWUDWHJLV� VDWX�

KDODPDQ�\DQJ�PHUHNDP�DVSHN�DVSHN�IXQGDPHQWDO�VXDWX�ELVQLV��

7HUGLUL�GDUL�VHPELODQ�EORN�XWDPD��PDVLQJ�PDVLQJ�EHUIRNXV�SDGD�

DVSHN�NUXVLDO�GDUL�PRGHO�ELVQLV��'HQJDQ�PHQJDWDVL�EORN�EORN�LQL�

VHFDUD� VLVWHPDWLV�� SDUD� SHQJXVDKD� GDSDW�PHQFLSWDNDQ� UHQFDQD�

ELVQLV� \DQJ� NRKHVLI� GDQ� HIHNWLI� \DQJ� VHMDODQ� GHQJDQ� YLVL� GDQ�

WXMXDQ�PHUHND��%HULNXW�EHEHUDSD�DVSHN�\DQJ�DGD�GL�%XVLQHVV�3ODQ�

&DQYDV�� 

�� &XVWRPHU�6HJPHQWV��6HJPHQ�3HODQJJDQ�� 

0HQJLGHQWLILNDVL�DXGLHQV�WDUJHW�DGDODK�ODQJNDK�SHUWDPD�GDUL�

VHWLDS� UHQFDQD� ELVQLV� \DQJ� VXNVHV�� 0HPDKDPL� NHEXWXKDQ��

SUHIHUHQVL��GDQ�PDVDODK�SRWHQVLDO�SHODQJJDQ�PHPXQJNLQNDQ�

SDUD�SHQJXVDKD�XQWXN�PHQ\HVXDLNDQ�SURGXN�DWDX� OD\DQDQ�

PHUHND�VHVXDL�GHQJDQ�WXQWXWDQ�SDVDU�VHFDUD�DNXUDW� 
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,QWDQ�&KDLUXQ�1LVD��ODKLU�GL�6XUDED\D�

SDGD�WDQJJDO���)HEUXDUL�������3HQGLGLNDQ�6��

GLWHPSXK� GL� -XUXVDQ� %LRORJL� 8QLYHUVLWDV�

$LUODQJJD� 6XUDED\D� WDKXQ� �����������

NHPXGLDQ� PHODQMXWNDQ� SHQGLGLNDQ� 6�� GL�

3URJUDP� 6WXGL� %LRWHNQRORJL� 8QLYHUVLWDV�

*DGMDK�0DGD�WDKXQ������������7DKXQ������

������ PHQMDGL� GRVHQ� PXGD� GL� MXUXVDQ�

7HNQRORJL�/DERUDWRULXP�0HGLN�8QLYHUVLWDV�

0DDULI� +DV\LP� /DWLI� 6LGRDUMR�� GDQ� WDKXQ� ����� KLQJJD� VHNDUDQJ�

PHQMDGL� GRVHQ� GL� SURJUDP� VWXGL� 8QLYHUVLWDV� 1HJHUL� 0DODQJ��

%HEHUDSD�PDWD�NXOLDK�\DQJ�GLDPSX�VHSHUWL�PLNURELRORJL��WHNQRORJL�

ELRSURVHV�� PHWDEROLW� VHNXQGHU� WXPEXKDQ�� GDQ� NXOWXU� MDULQJDQ��

%LGDQJ� NHDKOLDQ� \DQJ� GLWHNXQL� DGDODK� ELRWHNQRORJL� LQGXVWUL� GDQ�

OLQJNXQJDQ��%LGDQJ�SHQHOLWLDQ�PHQFDNXS�ELRIHUWLOL]HU��ELRSHVWLVLGD��

VNULQLQJ� DQWLEDNWHUL�� ELRVXUIDNWDQ� GDQ� WHNQRORJL� IHUPHQWDVL��

3HQJDODPDQ� RUJDQLVDVL� VHSHUWL� SHQJXUXV� KLPSXQDQ� PDKDVLVZD��

EDGDQ� HNVHNXWLI� PDKDVLVZD� GDQ� DQJJRWD� SHUNXPSXODQ�

ELRWHNQRORJL�� 

 

$JDWKD� 9LUGKL� 6DSXWUD� PHUXSDNDQ�

&(2� GDQ� )RXQGHU� GDUL� 37�� ,QRYDVL� .DNDR�

,QGRQHVLD�VHMDN�WDKXQ������GDQ�&9��$JDWKD�

3UDWDPD�VHMDN�WDKX������VHUWD�&52�GDUL�37��

7UHWHV� 2UJDQLN� 3DQJDQ� VHMDN� WDKXQ� ������

6HODLQ� VHEDJDL� SHODNX� XVDKD�� SHQXOLV� MXJD�

PHUXSDNDQ�GRVHQ�SUDNWLVL�GL�SURJUDP�VWXGL�

7HNQRORJL� +DVLO� 3DQJDQ� 8QLYHUVLWDV�

0XKDPPDGL\DK� 0DODQJ�� 3HQGLGLNDQ� 6���

GLSHUROHK� WDKXQ� ���������� GDUL� MXUXVDQ� SHQGLGLNDQ� %LRORJL� ,.,3�

-HPEHU� GDQ� VHGDQJ� PHQHPSXK� SHQGLGLNDQ� 6�� GL� SURJUDP� VWXGL�

7HNQRORJL� $JURLQGXVWUL� GL� 8QLYHUVLWDV� 1HJHUL� -HPEHU� VHMDN� ������

%LGDQJ� \DQJ� GLWHNXQL� DGDODK� SHQJRODKDQ� KDVLO� SHUWDQLDQ� EHUXSD�

.DNDR�GDQ�-DPXU��3HQJKDUJDDQ�\DQJ�SHUQDK�GLGDSDW�SHQXOLV�DQWDUD�
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ODLQ�-XDUD���,QGRQHVLD�)RRG�,QQRYDWLRQ�$ZDUG�.DWHJRUL�,QWHUPHGLHW�

3URGXFW� �������� -XDUD� �� ,QRYDVL� .RSL� �������� $ZDUGHH� ,2)� ([SR�

/RQGRQ�8.���������$ZDUGHH�/HW·V�*R�7UDGH�(XURSH�GL�1HWKHUODQG�

GDQ� 3DULV� E\�*OREDO� 6KHOO� /LYHZLUH� �������� 7RS� ��� )RRG� 6WDUW8S��

%HNUDI�5,���������7RS����'LSORPDW�6XFFHVV�&KDOOHQJH���������-XDUD���

:LUDXVDKD� 0XGD� %HUSUHVWDVL� .HPHQSRUD� 5,� ������� GDQ� %HVW�

3RWHQWLDO�%XVLQHVV�6WDUWXS�DQG�6RFLRSUHQHXU�6KHOO�/LYHZLUH������� 

 

5LQD� +LGD\DWL� 3UDWLZL� PHUXSDNDQ� VWDI�

SHQJDMDU� SHUJXUXDQ� WLQJJL� GL� 8QLYHUVLWDV�

,QGUDSUDVWD� 3*5,�� -DNDUWD�� SURJUDP� VWXGL�

3HQGLGLNDQ�%LRORJL� �6���GDQ�3HQGLGLNDQ�0,3$�

�6���� 3HQXOLV� MXJD� VHEDJDL� GRVHQ�/XDU� %LDVD� GL�

8QLYHUVLWDV� 7HUEXND� GDQ� MXJD� WUDLQHU�

0LNURELRORJL��3HQGLGLNDQ�6���GLSHUROHK�SHQXOLV�

GDUL� -XUXVDQ� %LRORJL�� ,QVWLWXW� 3HUWDQLDQ� %RJRU�

�,3%��� 'L� 8QLYHUVLWDV� \DQJ� VDPD�� SHQXOLV� MXJD�

PHQ\HOHVDLNDQ� SHQGLGLNDQ� PDVWHUQ\D� �6���� SDGD� 3URJUDP� 6WXGL�

%LRWHNQRORJL�PHODOXL�SURJUDP�EHDVLVZD�%336�'LNWL��3HQGLGLNDQ�6���

GLVHOHVDLNDQ�GL� -XUXVDQ� %LRORJL��8QLYHUVLWDV� ,QGRQHVLD� �8,�� WDKXQ�

����� PHQJJXQDNDQ� EHDVLVZD� %33'1� 'LNWL�� 'DUL� VNULSVL� KLQJJD�

GLVHUWDVL�� ULVHW�\DQJ�SHQXOLV�ODNXNDQ�LDODK�GL�ELGDQJ�0LNURELRORJL�

.HVHKDWDQ�� %LGDQJ� NHLOPXDQQ\D� GDODP� ELGDQJ� 0LFURELDO�

SURVSHFWLQJ�� NHPRSURVSHFWLQJ� GDQ� SHQGLGLNDQ� 0LNURELRORJL��

+LQJJD� VDDW� LQL�� SHQXOLV� MXJD� DNWLI� PHODNXNDQ� SHQHOLWLDQ� GDODP�

EHUEDJDL�ELGDQJ�0LNURELRORJL�GDQ�GUXJ�GLVFRYHU\�GDUL�KLEDK�ULVHW�

.HPHQWHULDQ�� EDLN� .HPHQULVWHN'LNWL� PDXSXQ� .HPHQGLNEXG�

5LVWHN�� 3HQJJXQDDQ� PLNURRUJDQLVPH�� EDLN� GDUL� PLNURRUJDQLVPH�

IDJH� PDXSXQ� EDNWHUL� HQGRILW� XQWXN� PHQJKDVLONDQ� VXDWX� REDW�

PHQMDGL� IRNXV� GDUL� ELGDQJ� ULVHWQ\D�� 6DDW� LQL� SHQXOLV� MXJD� DNWLI�

VHEDJDL� HGLWRU� GDQ� UHYLHZHU� GL� MXUQDO� QDVLRQDO� PDXSXQ�

LQWHUQDVLRQDO� VHUWD� UHYLHZHU� SHQHOLWLDQ� 'LNWL�� (�PDLO� SHQXOLV��

ULQD�KS����#JPDLO�FRP�� 
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3XML� /HVWDUL� ODKLU� GL� .DEXSDWHQ� 3DFLWDQ��

SDGD����0HL�������VDODK�VDWX�NRWD�NHFLO�GL�-DZD�

7LPXU� \DQJ� MXJD� PHUXSDNDQ� NRWD� NHODKLUDQ�

EDSDN�PDQWDQ�SUHVLGHQ�6%<��-HQMDQJ�3HQGLGLNDQ�

6�� GLWHPSXK� GL� 8QLYHUVLWDV� 1HJHUL� 0DODQJ�

�80��� .RWD� 0DODQJ� OXOXV� WDKXQ� ������

3HQGLGLNDQ�6��%LRWHNQRORJL��OXOXV�WDKXQ������GL�

8QLYHUVLWDV� *DGMDK� 0DGD� �8*0��� 6DDW� LQL�

EHNHUMD� VHEDJDL� GRVHQ� GL� MXUXVDQ� 7HNQRORJL�

/DERUDWRULXP� 0HGLV� �7/0�� 3ROLWHNQLN� .HVHKDWDQ� .HPHQWHULDQ�

.HVHKDWDQ� -DNDUWD� ,,,�� %HEHUDSD� EXNX� \DQJ� VXGDK� GL� WHUELWNDQ�

EHUMXGXO� 3DUD� 3HMXDQJ� 7XJDV� $NKLU� SDGD� WDKXQ� ������ %XNX� $MDU�

%LRPROHNXOHU� SDGD� WDKXQ� ������ GDQ� %LRPHGLN� XQWXN� 0DKDVLVZD�

.HVHKDWDQ�SDGD�WDKXQ�������3HQXOLV�GDSDW�GLKXEXQJL�PHODOXL�HPDLO�

SXMLELRWHFK#JPDLO�FRP� 

 

<XOLDZDWL�� 'RVHQ� 7HWDS� SDGD� -XUXVDQ�

,OPX� (NRQRPL�� 3URJUDP� 6WXGL� � (NRQRPL�

3HPEDQJXQDQ� )DNXOWDV� (NRQRPL� GDQ� %LVQLV�

8QLYHUVLWDV� 3HPEDQJXQDQ� 1DVLRQDO� ´9HWHUDQµ�

<RJ\DNDUWD��0HQ\HOHVDLNDQ�3HQGLGLNDQ�6DUMDQD�

SDGD� -XUXVDQ� $NXQWDQVL� GL� 8QLYHUVLWDV� ,VODP�

0DODQJ� WDKXQ� ����� VHUWD� PHQ\HOHVDLNDQ�

SHQGLGLNDQ� 0DJLVWHU� SDGD� -XUXVDQ� (NRQRPL�

6\DULDK� GL� 8QLYHUVLWDV� ,VODP� 1HJHUL� 6XQDQ� .DOLMDJD� <RJ\DNDUWD�

WDKXQ� ������ 6HPHQMDN� GXGXN� GL� EDQJNX� NXOLDK� VDQJDW� VXND� GDQ�

WHUWDULN� GHQJDQ� GXQLD� XVDKD� DWDX� HQWUHSUHQHXUVKLS� GHQJDQ�

PHQJLNXWL� RUJDQLVDVL� NDPSXV� \DQJ� EHUNDLWDQ� GHQJDQ�

NHZLUDXVDKDDQ� GDQ� PHQJLNXWL� SHQGLGLNDQ� QRQIRUPDO� ´%26µ�

%XVLQHVV�2ZQHU�6FKRRO��GL�.RWD�0DODQJ��-DZD�7LPXU��$NWLYLWDV�GL�

NDPSXV� VHODLQ� PHQJDMDU� VHEDJDL� SHQJXUXV� ,QNXEDWRU� %LVQLV� GDQ�

7HNQRORJL�:LPD\D� 831� ´9HWHUDQµ� <RJ\DNDUWD� GDQ� VHEDJDL� 7LP�

5LVHW�GL�3XVDW�6WXGL�(NRQRPL��.HXDQJDQ��GDQ�,QGXVWUL�'LJLWDO�831�

´9HWHUDQµ�<RJ\DNDUWD��%XNX�5HIHUHQVL�\DQJ�WHODK�GLWHUELWNDQ��%RRN�

&KDSWHU�GHQJDQ�MXGXO�3HQLODLDQ�.HOD\DNDQ�8VDKD�GDODP�EXNX�\DQJ�

MXGXO�´NHZLUDXVDKDDQµ��(PDLO��\XOLDZDWL�\XOLDZDWL#XSQ\N�DF�LG� 
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8PL� 6DODPDK�� ODKLU� GL� 6XUDED\D�� ���

-DQXDUL������� �3HQGLGLNDQ�GDUL�6'�VDPSDL�

6��GLWHPSXK�GL� 6XUDED\D�� � 6��GL�0DODQJ��

3HQXOLV� PHQ\HOHVDLNDQ� MHQMDQJ� 6/7$� GL�

6HNRODK�3HQGLGLNDQ�*XUX��63*��1HJHUL���

6XUDED\D��OXOXV�WDKXQ�������GDQ�VHMDN�OXOXV�

����� PHQMDGL� *XUX� 6'�� � 7DKXQ� �����

PHODQMXWNDQ� NXOLDK� 6�� .XULNXOXP� GDQ�

7HNQRORJL�3HQGLGNDQ�GL�8QHVD��GXOX�,.,3�

1HJHUL� 6XUDED\D��� GHQJDQ� WHWDS� PHQJDMDU� 6'� SDGD� VLDQJ� KDUL��

6HWHODK�OXOXV�6���VDWX�WDKXQ�NHPXGLDQ�LD�GLDQJNDW�PHQMDGL�.HSDOD�

6HNRODK� 6'�� 3DGD� VDDW� SRVLVL� PHQMDGL� .HSDOD� 6HNRODK�� MXJD�

PHODQMXWNDQ� 6�� GL� 8QDLU� -XUXVDQ� ,OPX� 0DQDMHPHQ� )DNXOWDV�

(NRQRPL� �NHODV� UHJXOHU�� SDGD� WDKXQ� P� GDQ� OXOXV� 6�� WDKXQ� �����

GHQJDQ� WHVLV�ELGDQJ�PDQDMHPHQ�SHPDVDUDQ�� 7DKXQ� �����PHQMDGL�

316�$/�GLWHPSDWNDQ�GL�$NDGHPL�$QJNDWDQ�/DXW��$$/���GLVDPSLQJ�

MDEDWDQ� VWUXNWXUDO� MXJD� VHEDJDL�GRVHQ�$$/�� �6HWHODK�DNWLI�GL�$$/�

DNKLUQ\D� MDEDWDQ� .HSDOD� 6HNRODK� LD� OHSDV� WDKXQ� ������ 6HODLQ�

PHQJDMDU�GL�$$/�MXJD�PHQJDMDU�GL�6��0DJLVWHU�0DQDMHPHQ�GDQ�GL�

87�� �����PHODQMXWNDQ�6��7HNQRORJL�3HPEHODMDUDQ�GDQ� OXOXV� ������

%HEHUDSD� EXNX� \DQJ� VXGDK� GLWXOLV� PDXSXQ� NHJLDWDQ� PHQJDMDU�

GHQJDQ�VSHVLDOLVDVL��GL�GXD�ELGDQJ�\DLWX�LOPX�0DQDMHPHQ�GDQ�,OPX�

.HSHQGLGLNDQ� 
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