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3XML�V\XNXU�NDPL�SDQMDWNDQ�NHKDGLUDW�$OODK�6:7���DWDV�EHUNDW�

UDKPDW�GDQ�NDUXQLDQ\D�VHKLQJJD�NDPL�GDSDW�PHQ\HOHVDLNDQ�EXNX�

GHQJDQ�MXGXO�´+XNXP�,QWHUQDVLRQDOµ�WHSDW�SDGD�ZDNWXQ\D� 

3HQ\XVXQDQ�EXNX�LQL�WLGDN�OHSDV�GDUL�EDQWXDQ�GDQ�GXNXQJDQ�

EHEHUDSD� SLKDN�� 2OHK� NDUHQD� LWX�� SHQXOLV�PHQ\DPSDLNDQ� EDQ\DN�

WHULPD� NDVLK� NHSDGD� VHPXD� SLKDN� \DQJ� WHODK� PHPEDQWX� GDQ�

PHPELPELQJ�GDODP�SURVHV�SHQ\XVXQDQ�EXNX�� VHUWD� VHPXD�SLKDN�

\DQJ�WLGDN�GDSDW�SHQXOLV�VHEXWNDQ�VDWX�SHU�VDWX�� 

3HQXOLV�EHUKDUDS�EDKZD�EXNX�LQL�GDSDW�EHUPDQIDDW�EDJL�NLWD�

VHPXD��3HQXOLV�MXJD�PHQ\DGDUL�EDKZD�EXNX�LQL�PDVLK�MDXK�GDUL�NDWD�

VHPSXUQD� GDQ� EDQ\DN� NHNXUDQJDQ�� 2OHK� NDUHQD� LWX�� SHQXOLV�

VHQDQWLDVD� PHQJKDUDSNDQ� NULWLN� GDQ� VDUDQ� GDUL� SHPEDFD� GHPL�

SHQ\HPSXUQDDQ�EXNX�\DQJ�SHQXOLV�VXVXQ�EHULNXWQ\D� 
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$� 'HILQLVL�GDQ�6LIDW�+XNXP�,QWHUQDVLRQDO 

�� 'HILQLVL�+XNXP�,QWHUQDVLRQDO 

+XNXP� ,QWHUQDVLRQDO� �LQWHUQDWLRQDO� ODZ�� DWDX� KXNXP�

LQWHUQDVLRQDO� SXEOLF� �SXEOLF� LQWHUQDWLRQDO� ODZ�� PHUXSDNDQ�

LVWLODK�\DQJ� OHELK�SRSXOHU�GLJXQDNDQ�VDDW� LQL�GLEDQGLQJNDQ�

LVWLODK�+XNXP�%DQJVD�%DQJVD��ODZ�RI�QDWLRQV���KXNXP�DQWDU�

QHJDUD� �LQWHU� VWDWH� ODZ��� 'XD� LVWLODK� WHUVHEXW� WHUDNKLU� LQL�

GLWLQJJDONDQ� NDUHQD� GLDQJJDS� WLGDN� VHVXDL� ODJL� GHQJDQ�

NHEXWXKDQ�� +XNXP� LQWHUQDVLRQDO� VDDW� LQL� WLGDN� KDQ\D�

PHQJDWXU� KXEXQJDQ� DQWDU� EDQJVD� DWDX� DQWDU� QHJDUD� VDMD��

+XEXQJDQ� LQWHUQDVLRQDO� VXGDK� EHUNHPEDQJ� SHVDW�

VHGHPLNLDQ� UXSD� VHKLQJJD� VXEMHN�VXEMHN� QHJDUD� WLGDNODK�

WHUEDWDV� SDGD� QHJDUD� VDMD� VHEDJDLPDQD� GL� DZDO�

SHUNHPEDQJDQ� KXNXP� LQWHUQDVLRQDO�� %HUEDJDL� RUJDQLVDVL�

LQWHUQDVLRQDO�� LQGLYLGX�� SHUXVDKDDQ� WUDQVQDVLRQDO�� 9DWLNDQ��

EHOOLJHUHQF\��PHUXSDNDQ�FRQWRK�FRQWRK�VXEMHN�QRQ�QHJDUD� 

0HQXUXW� 0RFKWDU� .XVXPDDWPDGMD�� KXNXP�

LQWHUQDVLRQDO��SXEOLF��DGDODK�NHVHOXUXKDQ�NDLGDK�NDLGDK�GDQ�

DVDV�DVDV�KXNXP�\DQJ�PHQJDWXU�KXEXQJDQ�DWDX�SHUVRDODQ�

SHUVRDODQ� \DQJ� PHOLQWDV� EDWDV� QHJDUD�QHJDUD� �KXEXQJDQ�

LQWHUQDVLRQDO��\DQJ�EXNDQ�EHUVLIDW�SHUGDWD�1�'DUL�SHQJHUWLDQ�

\DQJ� GLEHULNDQ� 0RFKWDU� .XVXPDDWPDGMD� WHUVHEXW� WDPSDN�

EDKZD�KXEXQJDQ� LQWHUQDVLRQDO� WLGDNODK� WHUEDWDV�KXEXQJDQ�

\DQJ�GLODNXNDQ�ROHK�DQWDU�QHJDUD�VDMD��WHWDSL�GDSDW�GLODNXNDQ�

 

1�0RFKWDU�.XVXPDDWPDGMD��3HQJDQWDU�+XNXP� ,QWHUQDVLRQDO��%XNX� ,�
%DJLDQ�8PXP���-DNDUWD��%LQDFLSWD���������FHWDNDQ�NHHPSDW��KOP��� 
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$� 1HJDUD�6HEDJDL�6XEMHN�+XNXP�,QWHUQDVLRQDO 

1HJDUD� DGDODK� VXEMHN� KXNXP� \DQJ� SDOLQJ� XWDPD��

WHUSHQWLQJ� GDQ� PHPLOLNL� NHZHQDQJDQ� WHUEHVDU� VHEDJDL� VXEMHN�

KXNXP�LQWHUQDVLRQDO��0HQJHQDL�LVWLODK�́ QHJDUDµ�LWX�VHQGLUL�WLGDN�

WHUGDSDW� GHILQLVL� \DQJ� WHSDW�� WHWDSL� GHQJDQ� PHOLKDW� NRQGLVL�

NRQGLVL� PRGHUQ� VDDW� LQL�� GDSDW� GLWHQWXNDQ� NDUDNWHULVWLN�

NDUDNWHULVWLN� SRNRN� GDUL� VXDWX� QHJDUD�� 3DVDO� �� .RQYHQVL�

0RQWHYLGHR� ����� PHQJHQDL� KDN�KDN� GDQ� NHZDMLEDQ� 1HJDUD�

PHQJHPXNDNDQ�NDUDNWHULVWLN�NDUDNWHULVWLN�EHULNXW�LQL� 

´QHJDUD� VHEDJDL� SULEDGL� KXNXP� LQWHUQDVLRQDO� KDUXV�

PHPLOLNL�V\DUDW�V\DUDW�EHULNXW� 

�� 3HQGXGXN�WHWDS� 

�� :LOD\DK�\DQJ�WHUWHQWX� 

�� 3HPHULQWDK�43 

�� .HPDPSXDQ� XQWXN�PHODNXNDQ� KXEXQJDQ�KXEXQJDQ�

GHQJDQ�QHJDUD�QHJDUD�ODLQ 

 

  

 

43� <DLWX� VXDWX� SHPHULQWDK� \DQJ� VXGDK� ELDVD� GLSDWXKL� SHQGXGXN��
3HPHULQWDK�\DQJ�XQWXN�VHPHQWDUD�WHUDVLQJ�VHODPD�VHEXDK�QHJDUD�DJUHVRU�
PHODNXNDQ� SHQGXGXNDQ� VHFDUD�PLOLWHU�� WLGDN� PHQJDNLEDWNDQ� OHQ\DSQ\D�
QHJDUD� LWX�� EDQGLQJNDQ� NDVXV�NDVXV� SHPHULQWDK� GDODP� SHQJDVLQJDQ�
�PLVDOQ\D� 1RUZHJLD�� VHODPD� 3HUDQJ� 'XQLD� ,,� ����������� \DQJ� WHODK�
PHQJHOXDUNDQ� GHNULW�GHNULW�� PHQJDPELO� EDJLDQ� GDODP� NRQIHUHQVL�
NRQIHUHQVL� LQWHUQDVLRQDO� GDQ� PHQDQGD�WDQJDQL� SHUMDQMLDQ�SHUMDQMLDQ� DWDV�
QDPD�QHJDUDQ\D��OLKDW�1HWKHUODQGV�Y�)HGHUDO�5HVHUYH�%DQN�RI�1HZ�<RUN�����)�
��G������������ 
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$� 0XQFXOQ\D�3HUWDQJJXQJMDZDEDQ�1HJDUD 

3ULQVLS�NHGDXODWDQ�QHJDUD�GDODP�KXEXQJDQ�LQWHUQDVLRQDO�

VDQJDWODK�GRPLQDQ��1HJDUD� EHUGDXODW�\DQJ� VDWX� WLGDN� WXQGXN�

SDGD� QHJDUD� EHUGDXODW� \DQJ� ODLQ�� 1HJDUD� PHPSXQ\DL�

NHGDXODWDQ�SHQXK�DWDV�RUDQJ��EDUDQJ��GDQ�SHUEXDWDQ�\DQJ�DGD�

GL� WHULWRULDOQ\D�� 0HVNLSXQ� GHPLNLDQ�� WLGDNODK� EHUDUWL� EDKZD�

QHJDUD�GDSDW�PHQJJXQDNDQ�NHGDXODWDQ� LWX� VHHQDNQ\D� VHQGLUL��

+XNXP� LQWHUQDVLRQDO� WHODK� PHQJDWXU� EDKZD� GL� GDODP�

NHGDXODWDQ� WHUNDLW� GL� GDODPQ\D� NHZDMLEDQ� XQWXN� WLGDN�

PHQ\DODKJXQDNDQ�NHGDXODWDQ�WHUVHEXW��.DUHQDQ\D�VXDWX�QHJDUD�

GDSDW� GLPLQWDL� SHUWDQJJXQJMDZDEDQ� XQWXN� WLQGDNDQ�WLQGDNDQ�

DWDX�NHODODLDQ�\DQJ�PHODZDQ�KXNXP� 

'DODP� LQWHUDNVLQ\D� VDWX� VDPD� ODLQ� DPDW� EHVDU�

NHPXQJNLQDQQ\D� QHJDUD� PHPEXDW� NHVDODKDQ� DWDXSXQ�

SHODQJJDUDQ� \DQJ� PHUXJLNDQ� QHJDUD� ODLQ�� GL� VLQLODK� PXQFXO�

SHUWDQJJXQJ�MDZDEDQ� QHJDUD� WHUVHEXW�63� 3HUWDQJJXQJMDZDEDQ�

QHJDUD� GDODP� KXNXP� LQWHUQDVLRQDO� SDGD� GDVDUQ\D�

GLODWDUEHODNDQJL� SHPLNLUDQ� EDKZD� WLGDN� DGD� VDWX� SXQ� QHJDUD�

\DQJ�GDSDW�PHQLNPDWL�KDN�KDNQ\D�WDQSD�PHQJKRUPDWL�KDN�KDN�

QHJDUD� ODLQ�� 6HWLDS� SHODQJJDUDQ� WHUKDGDS� KDN� QHJDUD� ODLQ�

PHQ\HEDENDQ� QHJDUD� WHUVHEXW� ZDMLE� XQWXN� PHPSHUEDLNLQ\D�

 

63� 0RKDPPDG� %XUKDQ� 7VDQL��+XNXP� GDQ� +XEXQJDQ� ,QWHUQDVLRQDO��
/LEHUW\��<RJ\DNDUWD��������FHWDNDQ�SHUWDPD��KOP���� 

7$1**81*�-$:$%�

1(*$5$�'$/$0�

+8.80�
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$� .RQVHS�:LOD\DK�GDODP�+XNXP�,QWHUQDVLRQDO 

:LOD\DK� PHUXSDNDQ� DWULEXW� \DQJ� VDQJDW� SHQWLQJ� EDJL�

HNVLVWHQVL� VXDWX� QHJDUD�� 'L� DWDV� ZLOD\DKQ\D� QHJDUD� PHPLOLNL�

KDN�KDN�XQWXN�PHODNVDQDNDQ�NHGDXODWDQ�DWDV�RUDQJ��EHQGD�MXJD�

SHULVWLZD� DWDX� SHUEXDWDQ� KXNXP� \DQJ� WHUMDGL� GL� ZLOD\DKQ\D��

1DPXQ� GHPLNLDQ�� DWDV� ZLOD\DKQ\D� QHJDUD� ZDMLE� XQWXN� WLGDN�

PHQJJXQDNDQQ\D�EDJL�WLQGDNDQ�WLQGDNDQ�\DQJ�PHPEDKD\DNDQ�

SHUGDPDLDQ�GDQ�NHDPDQDQ�LQWHUQDVLRQDO��3DVDO���'UDIW�'HNOUDVL�

3%%� WHQWDQJ� KDN�KDN� GDQ� NHZDMLEDQ� QHJDUD� ������� 'DODP�

NDLWDQQ\D�GHQJDQ�ZLOD\DK�QHJDUD�ZDMLE�XQWXN�WLGDN�PHQJDNXL�

ZLOD\DK�ZLOD\DK� \DQJ� GLSHUROHK� GHQJDQ� NHNHUDVDQ� �3DVDO� ���

'UDIW� 'HNODUDVL� 3%%� WHQWDQJ� KDN�KDN� GDQ� NHZDMLEDQ� QHJDUD�

������ 

'DUDWDQ� VXDWX� QHJDUD� WHUGLUL� GDUL� GDUDW� �EDJLDQ�ZLOD\DK�

\DQJ�NHULQJ��VHUWD�SHUDLUDQ�GDUDWDQ�\DQJ�WHUGLUL�GDUL�VXQJDL�GDQ�

GDQDX�� 'DUDWDQ� VXDWX� QHJDUD� GDSDW� PHUXSDNDQ� GDUDWDQ� DZDO�

VXDWX� QHJDUD� DWDX� ZLOD\DK� WDPEDKDQ� QHJDUD� WHUVHEXW�� /XDV�

GDUDWDQ�DZDO�GDSDW� WHUMDGL�DWDX�GLWHQWXNDQ�ROHK� WLQGDNDQ�DWDX�

SHUQ\DWDDQ� VHSLKDN� VXDWX� QHJDUD� NHWLND� PHPSURNODPLU�NDQ�

NHPHUGHNDDQQ\D��ROHK�SHUMDQMLDQ�LQWHUQDVLRQDO��VXDWX�NHELDVDDQ�

LQWHUQDVLRQDO� DWDXSXQ� DNDQ� GLWHQWXWNDQ� ROHK� SHUNHPEDQJDQ�

VHWHODK� QHJDUD� LWX� WHUEHQWXN�� 6HEDJDLPDQD� WHUMDGL� SDGD� ,VUDHO�

GDQ�3RODQGLD�\DQJ�ZLOD\DK�GDUDWDQ� DZDOQ\D� EHOXP�SDVWL� VDDW�

PHUGHND�� %HUEDJDL� SHUMDQMLDQ� LQWHUQDVLRQDO� SDGD� XPXPQ\D�

GLEXDW� ROHK� QHJDUD� XQWXN� PDVDODK� SHUEDWDVDQ� ZLOD\DKQ\D� GL�

:,/$<$+�'$1�%$7$6�

1(*$5$ 
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$� 3HQGDKXOXDQ 

+XNXP� GLSORPDWLN� PHUXSDNDQ� NDWD� DWDX� LVWLODK� \DQJ�

WLGDN�DVLQJ�ODJL�GLGHQJDU��EHEHUDSD�SHPEHULWDDQ�EDLN�GL�PHGLD�

HOHNWURQLN�PDXSXQ�GL�PHGLD�FHWDN� WLGDN�VHGLNLW�PHPEHULWDNDQ�

PDVDODK� GLSORPDWLN�� 3HUVRDODQ� GLSORPDWLN� ZDODXSXQ� WLGDN�

EDQ\DN�RUDQJ�\DQJ�WHUWDULN�XQWXN�PHPEDKDV��NDWD�´GLSORPDWLNµ�

VHODOX� GLKXEXQJNDQ� GHQJDQ� SHUVRDODQ� OXDU� QHJHUL� GDQ�

SHPEDKDVDQQ\D�SXQ�EDJL�VHEDJLDQ�RUDQJ�VHSHUWL�PHQJDZDQJ�

DZDQJ�� QDPXQ� WHUOHSDV� GDUL� LWX�� NLWD� WLGDN�GDSDW�PHQJKLQGDU�

GDUL� SHPEDKDVDQ� WHQWDQJ� GLSORPDWLN�� $SDODJL� GHZDVD� LQL��

VXPEHU� LQIRUPDVL� VDQJDWODK� EDQ\DN� GDQ� EDQ\DN� SXOD�

SHPEHULWDDQ�\DQJ�PHPEDKDV� WHQWDQJ�PDVDODK�PDVDODK�SROLWLN�

OXDU�QHJHUL�GDQ�KXEXQJDQ�DQWDU�QHJDUD� 

6HMDUDK� PHPEXNWLNDQ� EDKZD� VLIDW� KXEXQJDQ� DQWDUD�

QHJDUD� GHQJDQ� QHJDUD� ODLQ� VHQDQWLDVD� EHUXEDK�XEDK�PHQXUXW�

SHUXEDKDQ� PDVD� GDQ� NHDGDDQ�� WHWDSL� FDUD� PHPHOLKDUD� GDQ�

PHQJKLGXSNDQ� SHUKXEXQJDQ� LWX� DGDODK� VDWX�� \DLWX� GHQJDQ�

PHPSHUJXQDNDQ� FDUD� GLSORPDVL�� 'DQ� GHQJDQ� DGDQ\D�

SHUZDNLODQ� GLSORPDWLN� DWDXSXQ� OHJDVL�OHJDVL�� SRV�SRV� \DQJ�

WHWDS��PHQLPEXONDQ�NHEXWXKDQ�XQWXN�PHQFLSWDNDQ� NHODV� VDWX�

JRORQJDQ� SHJDZDL� EDUX� \DQJ� GLVHEXW� GLSORPDW�� 7HWDSL�

SHPDNDLDQ�LVWLODK�GLSORPDW�GDQ�GLSORPDVL�EDUX�PHQMDGL�XPXP�

SDGD� NLUD�NLUD� DEDG� NH����85� 3HQJHUWLDQ� ´KXNXP� GLSORPDWLNµ�

 

85�-�%DGUL��3HUZDNLODQ�'LSORPDWLN�GDQ�.RQVXOHU��7LQWDPDV��-DNDUWD��������
KOP�� ���� 'LNXWLS� GDUL� (G\� 6XU\RQR� GDQ� 0RHQLU� $ULVRHQGKD�� +XNXP�
'LSORPDWLN��.HNHEDODQ�GDQ�.HLVWLPHZDDQ��$QJNDVD��%DQGXQJ��������KOP���� 

+8.80�',3/20$7,. 



 

��� 

 

%$% 

� 
+8.80�3(5-$1-,$1�,17(51$6,21$/ 

$� 3HQJHUWLDQ�3HUMDQMLDQ�,QWHUQDVLRQDO 

6DODK� VDWX� DVSHN� \DQJ� PHQ\HEDENDQ� ODKLUQ\D� KXNXP�

LQWHUQDVLRQDO� DGDODK� DGDQ\D� KXEXQJDQ� \DQJ� LQWHQVLI� \DQJ�

GLODNXNDQ� ROHK�PDV\DUDNDW� EDQJVD�EDQJVD� GDQ� NDUHQD� DGDQ\D�

NHVDPDDQ� SULQVLS�SULQVLS� KXNXP� \DQJ� GLPLOLNL� ROHK� QHJDUD�

QHJDUD�107�+XEXQJDQ�DQWDU�QHJDUD�WHUOHPEDJDNDQ�GDODP�EHQWXN�

SHUMDQMLDQ� LQQWHUQDVLRQDO� \DQJ� PHQJLNDW� VHEDJDL� KXNXP� EDJL�

QHJDUD�QHJDUD�� 3HUMDQMLDQ� LQWHUQDVLRQDO� PHQXUXW� 0RFKWDU�

.XVXPDDWPDGMD�GLUXPXVNDQ�VHEDJDL�SHUMDQMLDQ�\DQJ�GLDGDNDQ�

DQWDUD�DQJJRWD�PDV\DUDNDW�EDQJVD�EDQJVD�\DQJ�EHUWXMXDQ�XQWXN�

PHQJDNLEDWNDQ� DNLEDW�DNLEDW� KXNXP� WHUWHQWX�� EDWDVDQ�

SHUMDQMLDQ� LQWHUQDVLRQDO� \DQJ� GLVDPSDLNDQ� 0RFKWDU�

.XVXPDDWPDGMD� GL� DWDV� PHPSHUOLKDWNDQ� GXD� HOHPHQ� SHQWLQJ�

\DQJ�KDUXV�WHUSHQXKL�GDODP�VXDWX�SHUMDQMLDQ�LQWHUQDVLRQDO�\DLWX�

GDUL�DVSHN�SHODNX�DNWRU�SHPEDXDW�SHUMDQMLDQ�LQWHUQDVLRQDO�\DQJ�

GLODNXNDQ� ROHK� QHJDUD� GDQ� GDUL� VLVL� VXEVWDQVL� SHUMDQMLDQ�

LQWHUQDVLRQDO� LWX�PHQLPEXONDQ�DNLEDW�KXNXP�EDJL�PDV\DUDNDW�

EDQJVD�EDQJVD�WDGL�\DLWX�KDN�GDQ�NHZDMLEDQ�KXNXP�\DQJ�ODKLU�

GDUL�SHUMDQMLDQ�WHUVHEXW� 

3DXO�5HXWHU�PHUXPXVNDQ�SHUMDQMLDQ�LQWHUQDVLRQDO�VHEDJDL�

EHULNXW�� 

´D�WUHDW\�LV�DQ�H[SUHVVLRQ�RI�FRQFXUULQJ�ZLOOV�DWWULEXWH�WR�WZR�RU�

PRUH� VXEMHFWV� RI� LQWHUQDWLRQDO� ODZ� DQG� LQWHQGHG� WR� KDYH� OHJDO�

HIIHFWV�XQGHU�WKH�LQWHUQDWLRQDO�ODZµ 

 

107�0RFKWDU� .XVXPDDWPDGMD� GDQ� (WW\� 5�$JRHV�� 3HQJDQWDU� +XNXP�
,QWHUQDVLRQDO��$OXPQL��%DQGXQJ�������� 

+8.80�3(5-$1-,$1�

,17(51$6,21$/ 
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� 
6(1*.(7$�,17(51$6,21$/ 

 

$� 3HQJHUWLDQ�6HQJNHWD�,QWHUQDVLRQDO 

6HQJNHWD� �GLVSXWH�� PHQXUXW� 0HUULOV� DGDODK� NHWLGDN�

VHSHPDKDPDQ� PHQJHQDL� VHVXDWX�� $GDSXQ� -RKQ� &ROOLHU� 	�

9DXJKDQ�/RZH�PHPEHGDNDQ�DQWDUD� VHQJNHWD� �GLVSXWH��GHQJDQ�

NRQIOLN��FRQIOLFW���6HQJNHWD��GLVSXWH��DGDODK�116 

$� VSHVLILF� GLVDJUHHPHQW� FRQFHUQLQJ� D� PDWWHU� RI� IDFW�� ODZ� RU�

SROLF\� LQ�ZKLFK� D� FODLP� RU� DVVHUWLRQ� RI� RQH� SDUW\� LV�PHW�ZLWK�

UHIXVDO��FRXQWHU�FODLP�RU�GHQLDO�E\�DQRWKHU� 

6HGDQJNDQ�NRQIOLN�DGDODK�LVWLODK�XPXP�DWDX�JHQXV�GDUL�

SHUWLNDLDQ� �KRVWLOLW\�� DQWDUD� SLKDN�SLKDN� \DQJ� VHULQJ� NDOL� WLGDN�

IRNXV��'HQJDQ�GHPLNLDQ��VHWLDS�VHQJNHWD�DGDODK�NRQIOLN��WHWDSL�

WLGDN� VHPXD� NRQIOLN� GDSDW� GLNDWHJRULNDQ� VHEDJDL� VHQJNHWD�

�GLVSXWH��� 

6HQJNHWD� LQWHUQDVLRQDO� DGDODK� VHQJNHWD� \DQJ� EXNDQ�

VHFDUD�HNVNOXVLI�PHUXSDNDQ�XUXVDQ�GDODP�QHJHUL�VXDWX�QHJDUD��

6HQJNHWD� LQWHUQDVLRQDO� MXJD� WLGDN�KDQ\D�HNVNOXVLI�PHQ\DQJNXW�

KXEXQJDQ� DQWDU� QHJDUD� VDMD� PHQJLQJDW� VXEMHN�VXEMHN� KXNXP�

LQWHUQDVLRQDO� VDDW� LQL� VXGDK�PHQJDODPL� SHUOXDVDQ� VHGHPLNLDQ�

UXSD�PHOLEDWNDQ�EDQ\DN�DNWRU�QRQ�QHJDUD� 

3HUPDVDODKDQ�\DQJ�GLVHQJNHWDNDQ�GDODP�VXDWX�VHQJNHWD�

LQWHUQDVLRQDO�GDSDW�PHQ\DQJNXW�EDQ\DN�KDO��6HSHUWL�VHQJNHWD�GL�

8QL�(URSD�PHQ\DQJNXW�NHEXWXKDQ� LQWHJUDVL�SROLWLN�\DQJ� OHELK�

 

116� -RKQ� &ROOLHU� 	� 9DXJKDQ� /RZH�� 7KH� 6HWWOHPHQW� RI� 'LVSXWHV� LQ�
,QWHUQDWLRQDO�/DZ��2[IRUV�8QLYHUVLW\�3UHVV������ 

6(1*.(7$�

,17(51$6,21$/ 
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%$% 

� 
+8.80�/$87�,17(51$6,21$/ 

$� 8PXP�GDQ�3HQJDQWDU�6HMDUDK 

7LGDN�DGD�FDEDQJ�KXNXP�LQWHUQDVLRQDO�\DQJ�OHELK�EDQ\DN�

PHQJDODPL�SHUXEDKDQ�VHFDUD�UHYROXVLRQHU�VHODPD�HPSDW�GHNDGH�

WHUDNKLU��GDQ�NKXVXVQ\D�VHODPD�VDWX�VHWHQJDK�GHNDGH�WHUDNKLU��

VHODLQ� GDULSDGD� KXNXP� ODXW� GDQ� MDOXU�MDOXU� PDULWLP� �PDULWLPH�

KLJKZD\V��� 3HQDQGDWDQJDQDQ� DNKLU� SDGD� WDQJJDO� ��� 'HVHPEHU�

������ GL� 0RQWHJR� %D\� ²� -DPDLFD�� ROHK� VHMXPODK� EHVDU� QHJDUD�

�WLGDN�NXUDQJ�GDUL�����QHJDUD��\DQJ�WHUZDNLOL�GDODP�.RQIHUHQVL�

3%%� .HWLJD� WHQWDQJ� +XNXP� /DXW� ���������� �81&/26�� JXQD�

PHQ\XVXQ� VXDWX� NHWHQWXDQ� KXNXP� LQWHUQDVLRQDO� \DQJ�

NRPSUHKHQVLI� EHUNDLWDQ� GHQJDQ� KXNXP� ODXW� GL� EDZDK� MXGXO�

.RQYHQVL� 3%%� PHQJHQDL� +XNXP� /DXW�� PXQJNLQ� PHUXSDNDQ�

SHUNHPEDQJDQ� SDOLQJ� SHQWLQJ� GDODP� NHVHOX�UXKDQ� VHMDUDK�

NHWHQWXDQ�KXNXP�LQWHUQDVLRQDO�EHUNHQDDQ�GHQJDQ�ODXWDQ�EHEDV��

'DODP� NDLWDQ� LQL�� \DQJ� SHUOX� GLNHPXNDNDQ� KDQ\DODK� EDKZD�

VHEDJLDQ� WHUEHVDU� GDUL� .RQYHQVL�� \DQJ� PHPXDW� NHWHQWXDQ�

NHWHQWXDQ�KXNXP�\DQJ�FXNXS�SHQWLQJ�GL�GDODPQ\D��PHVNLSXQ�

KXNXP� \DQJ� ODPD� EDQ\DN� \DQJ� EHUXEDK� NDUHQDQ\D�� VDDW� LQL�

WDPSDNQ\D� PHQXQWXW� NRQVHQVXV� XPXP� GDUL� PDV\DUDNDW�

LQWHUQDVLRQDO�130 

 

130� 6HFDUD�XPXP�SRNRN�SHUPDVDODKDQ� LQL�� WHUPDVXN�GDPSDN�GDUL�
81&/26� ������ WHUFDNXS� GDODP� EDKDVDQ� \DQJ� NRPSUHKHQVLI� GDUL�
2·&RQQHOO��7KH�,QWHUQDWLRQDO�/DZ�RI�WKH�6HD�9RO�����HG��,�$�6KHDUHU��������GDQ�
9RO��,,��HG��,�$��6KHDUHU������� 

+8.80�/$87�

,17(51$6,21$/ 
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� 
+8.80�'$1�+$.�$6$6,�0$186,$�,17(51$6,21$/ 

$� 'HNODUDVL�8QLYHUVDO�+DN�$VDVL�0DQXVLD 

�� /DWDU�%HODNDQJ 

3HUVHULNDWDQ� %DQJVD²%DQJVD� �3%%�� GLGLULNDQ� GHQJDQ�

WXMXDQ�XWDPD�XQWXN�PHPHOLKDUD�SHUGDPDLDQ�GDQ�NHDPDQDQ��

GDQ�GHQJDQ�GHPLNLDQ�PHQFHJDK�SHUVHQJ�NHWDDQ�DWDX�NRQIOLN�

EHUVHQMDWD� \DQJ� PHZDUQDL� KXEXQJDQ� LQWHUQDVLRQDO�� 'XD�

SHUDQJ� GXQLD� GDODP� MDQJND� ZDNWX� KDQ\D� ��� WDKXQ� WHODK�

PHPRUDN�SRUDQGDNDQ�(URSD�%DUDW�GDQ�MXJD�WHODK�PHOXDV�NH�

VHOXUXK� EDJLDQ� GXQLD� ODLQQ\D�� WHUPDVXN� $VLD� GDQ� 3DVLILN��

/LJD� %DQJVD�%DQJVD�� SHQGDKXOX� 3%%�� WHODK�

PHQJDGYRNDVLNDQ� VXDWX� VLVWHP� \DQJ� PHQMDPLQ� KDN�KDN�

PLQRULWDV� XQWXN� PHOLQGXQJL� EDKDVD�� DJDPD�� GDQ� EXGD\D�

WUDGLVLRQDO� GDQ� UDN\DW� SHUZDOLDQ� \DQJ� KLGXS� GL� EDZDK�

NHNXDVDDQ� DVLQJ� �WHUPDVXN� PDV\DUDNDW� \DQJ� GLSLQGDKNDQ�

PHOLQWDVL� SHUEDWDVDQ�� PHQ\XVXO� SHQHWDSDQ� NHPEDOL� EDWDV²

EDWDV� QHJDUD²QHJDUD� (URSD� ROHK� QHJDUD�QHJDUD� SHPHQDQJ�

SHUDQJ��179� 6HWHODK� 3HUDQJ� 'XQLD� ,,�� SHQGDSDW� XPXP�

FHQGHUXQJ�OHELK�PHQJLQJLQNDQ�VXDWX�SHQGHNDWDQ�\DQJ�OHELK�

OXDV� GHQJDQ� PHQ\HSDNDWL� KDN�KDN� PLQLPXP� \DQJ� KDUXV�

GDSDW�GLQLNPDWL�ROHK�VHWLDS�RUDQJ��DSDNDK�GLD�SHQGXGXN�DVOL��

PLJUDQ� DWDX� RUDQJ� DVLQJ�� ,QL� GLDQJJDS� OD\DN� VHWHODK�

SHUODNXDQ�WHUKDGDS�LQGLYLGX�LQGLYLGX�GL�$VLD�7HQJJDUD�GDQ�

(URSD�7HQJDK�VHODPD�3HUDQJ�'XQLD�,,��6XGDK�WHUEXNWL�EHWDSD�

VXOLWQ\D� PHUDPDONDQ� VLDSD� \DQJ� PHPEXWXKNDQ�

 

179� 3HUSLQGDKDQ� SHQGXGXN� �WUDQVIHU� RI� SRSXODWLRQ�� \DQJ� WHUMDGL��
PLVDOQ\D��DQWDUD�<XQDQL�GDQ�7XUNL 

+8.80�'$1�+$.�$6$6,�

0$186,$�

,17(51$6,21$/ 
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$� 'HILQLVL�GDQ�3ULQVLS�3RNRN�+XNXP�+XPDQLWHU�,QWHUQDVLRQDO 

++,�DGDODK�VHSHUDQJNDW�DWXUDQ�\DQJ�EHUXVDKD�PHPEDWDVL�

GDPSDN�NHPDQXVLDDQ�GDUL�NRQIOLN�EHUVHQMDWD��+XNXP�LQL�VHULQJ�

SXOD� GLVHEXW� VHEDJDL� KXNXP� NRQIOLN� EHUVHQMDWD� DWDX� KXNXP�

SHUDQJ� �MXV� LQ� EHOOR��� 7XMXDQ� XWDPD� GDUL� ++,� DGDODK� XQWXN�

PHPEDWDVL� DODW�GDQ�PHWRGH� SHSHUDQJDQ�\DQJ�GLJXQDNDQ� ROHK�

SDUD� SLKDN� \DQJ� WHUOLEDW� GDODP� NRQIOLN� GDQ� XQWXN� PHQMDPLQ�

SHOLQGXQJDQ�GDQ� SHUODNXDQ�PDQXVLDZL� WHUKDGDS� RUDQJ�RUDQJ�

\DQJ�WLGDN��DWDX�WLGDN�ODJL��PHQJDPELO�EDJLDQ�VHFDUD�ODQJVXQJ�

GDODP�SHUPXVXKDQ��6LQJNDWQ\D��++,�WHUGLUL�DWDV�DWXUDQ�DWXUDQ�

KXNXP� LQWHUQDVLRQDO� \DQJ� PHQHWDSNDQ� VWDQGDU� NHPDQXVLDDQ�

PLQLPXP� \DQJ� KDUXV� GLKRUPDWL� GDODP� VLWXDVL� NRQIOLN�

EHUVHQMDWD� 

++,�GLUDQFDQJ�VHFDUD�NKXVXV�XQWXN�EHUODNX�GDODP�VLWXDVL�

NRQIOLN�EHUVHQMDWD��2OHK�NDUHQD�LWX��SLKDN�SLKDN�\DQJ�EHUSHUDQJ�

WLGDN�GDSDW�PHQMXVWLILNDVL�NHJDJDODQ�PHUHND�PHQJKRUPDWL�++,�

GHQJDQ�PHQJJXQDNDQ�GDOLK�VLIDW�NHMDP�GDUL�NRQIOLN�EHUVHQMDWD��

PHUHND�KDUXV�PHPDWXKL�NHZDMLEDQ�NHPDQXVLDDQ�PHUHND�GDODP�

VHJDOD�VLWXDVL���,QL�MXJD�EHUDUWL�EDKZD�++,�VDPD�VDPD�PHQJLNDW�

VHPXD� SLKDN� \DQJ� WHUOLEDW� GDODP� NRQIOLN� EHUVHQMDWD�� WHUOHSDV�

DSDSXQ� PRWLYDVL� DWDX� VLIDW� DWDX� DVDO� PXDVDO� NRQIOLN�� 1HJDUD�

\DQJ�PHQMDODQNDQ� KDNQ\D� XQWXN�PHPEHOD� GLUL� DWDX� EHUXVDKD�

VHVXDL� GHQJDQ� KDNQ\D� XQWXN� PHPXOLKNDQ� KXNXP� GDQ�

NHWHUWLEDQ� GDODP� ZLOD\DKQ\D� KDUXV� VDPD� KDWL�KDWLQ\D� GDODP�

PHPDWXKL� ++,� VHEDJDLPDQD� KDOQ\D� QHJDUD� DJUHVRU� DWDX�

NHORPSRN� EHUVHQMDWD� QRQ�1HJDUD� \DQJ� EHUDOLK� PHQJJXQDNDQ�

NHNXDWDQ�� \DQJ� PDQD� ODQJNDK� WHUVHEXW� VHMDWLQ\D� PHODQJJDU�

KXNXP� LQWHUQDVLRQDO� DWDX� QDVLRQDO� �NHVHWDUDDQ� SLKDN� \DQJ�

+8.80�+80$1,7(5�

,17(51$6,21$/ 
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DAFTAR PUSTAKA 

 

D� %XNX�%XNX 

$OLQD� .DF]RURZVND�� 3XEOLF� ,QWHUQDWLRQDO� /DZ�� 7H[W� %RRN�� 2OG�

%DLOH\�3UHVV������ 

$UOLQD� 3HUPDQDVDUL�� GNN�� 3HQJDQWDU� +XNXP� +XPDQLWHU�� ,&5&��

-DNDUWD������ 

%X\V��&LQG\�*DOZD\��&RQGLWLRQV�LQ�86�7UHDW\�3UDFWLFH��1HZ�'DWD�

DQG� ,QVLJKWV� RQ� D� *URZLQJ� 3KHQRPHQRQ�� ��� 6DQWD� &ODUD� -��

,QWHUQDWLRQDO�/DZ������������ 

'�%HHWKDP��:KDW�)XWXUH�IRU�(FRQRPLF�DQG�6RFLDO�5LJKWV"��3ROLWLFDO�

6WXGLHV������ 

'�-��+DUULV��&DVHV�DQG�0DWHULDOV�2Q�,QWHUQDWLRQDO�/DZ���WK�HGLWLRQ��

6ZHHW�DQG�0D[ZHOO��/RQGRQ������ 

(G\� 6XU\RQR� GDQ� 0RHQLU� $ULVRHQGKD�� +XNXP� 'LSORPDWLN��

.HNHEDODQ�GDQ�.HLVWLPHZDDQ��$QJNDVD��%DQGXQJ������ 

)�� 6XJHQJ� ,VWDQWR��+XNXP� ,QWHUQDVLRQDO��$WPDMD\D�� <RJ\DNDUWD��

���� 

)UDQFRLV� 5LJDX[�� ´7UDQVQDWLRQDO� &RUSRUDWLRQµ�� GDODP�

0RKDPPHG�%HGMDRXL��HG���,QWHUQDWLRQDO�/DZ��$FKLHYHPHQWV�

DQG�3URVSHFWV��0DUWLQXV�1LMKRII�3XEOLVKHUV��81(6&2������ 

*HRUJH�6FKZDU]HQEHUJHU��$�0DQXDO�RI�,QWHUQDWLRQDO�/DZ��6WHYHQV�

	�6RQV��/RQGRQ������ 

*RUH�%RRWK��'��3DNHQKDP��6DWRZ·V�*XLGH� WR�'LSORPDWLF�3UDFWLFH��

)LIWK�(GLWLRQ��/RJPDQ�*URXS��/WG��/RQGRQ������ 

+DU\R� 0DWDUDP�� *3+�� 6HNHOXPLW� WHQWDQJ� +XNXP� +XPDQLWHU��

�6ROR��816�3UHVV������� 

+XDOD� $GROI�� $VSHN�$VSHN� 1HJDUD� GDODP� +XNXP� ,QWHUQDVLRQDO��

5DMDZDOL�3HUV��-DNDUWD��&HWDNDQ�3HUWDPD������ 

BBBBBBBBBBB��+XNXP�3HQ\HOHVDLDQ�6HQJNHWD�,QWHUQDVLRQDO��FHWDNDQ�

NHGXD��6LQDU�*UDILND��%DQGXQJ������ 



 

��� 

 

,� :D\DQ� 3DUWKLDQD�� 3HQJDQWDU� +XNXP� ,QWHUQDVLRQDO�� �%DQGXQJ��

0DQGDU�0DMX������� 

BBBBBBBBBBBBBBBB�� +XNXP� 3HUMDQMLDQ� ,QWHUQDVLRQDO� %DJ�� ���

&HWDNDQ�,��0DQGDU�0DMX��%DQGXQJ������ 

-DPHV�&UDZIRUG��%URZQOLH·V�3ULQFLSOHV�RI�3XEOLF�,QWHUQDWLRQDO�/DZ��

�WK�(GLWLRQ��2[IRUG�8QLYHUVLW\�3UHVV��2[IRUG������ 

-�*� 6WDUNH�� 3HQJDQWDU� +XNXP� ,QWHUQDVLRQDO�� HGLVL� NHVHSXOXK��

FHWDNDQ�NHWLJD�EHODV��6LQDU�*UDILND��-DNDUWD������ 

-RKQ� &ROOLHU� 	� 9DXJKDQ� /RZH�� 7KH� 6HWWOHPHQW� RI� 'LVSXWHV� LQ�

,QWHUQDWLRQDO�/DZ��2[IRUV�8QLYHUVLW\�3UHVV������ 

-RKQ�2·%ULHQ�� ,QWHUQDWLRQDO�/DZ��&DYHQGLVK�3XEOLVKLQJ�/LPLWHG��

*UHDW�%ULWDLQ������ 

0DUWLQ� 'L[RQ�� 7H[WERRN� RQ� ,QWHUQDWLRQDO� /DZ�� %ODFNVWRQH� 3UHVV�

/LPLWHG��)RXUWK�(GLWLRQ������ 

0LFKDHO� $NHKXUVW�� $� 0RGHUQ� ,QWURGXFWLRQ� WR� ,QWHUQDWLRQDO� /DZ��

������*HRUJH�$OOHQ���8QZLQ�3XEOLVKHU�/WG��8. 

0RFKWDU�.XVXPDDWPDGMD��3HQJDQWDU�+XNXP�,QWHUQDVLRQDO��%XNX�,�

%DJLDQ�8PXP���-DNDUWD��%LQDFLSWD���������FHWDNDQ�NHHPSDW 

BBBBBBBBBBBBBBBBBBBBBB� GDQ� (WW\� 5� $JRHV�� 3HQJDQWDU� +XNXP�

,QWHUQDVLRQDO��$OXPQL��%DQGXQJ������ 

0RKDPPDG�%XUKDQ�7VDQL��+XNXP� GDQ�+XEXQJDQ� ,QWHUQDVLRQDO��

/LEHUW\��<RJ\DNDUWD��������FHWDNDQ�SHUWDPD 

0RKG�%XUKDQ�7VDQL��+XNXP�GDQ�+XEXQJDQ�,QWHUQDVLRQDO��/LEHUW\��

<RJ\DNDUWD������ 

1�$� 0U\DQ� *UHHQ� �� ,QWHUQDWLRQDO� /DZ� RI� 3HDFH�� �/RQGRQ��

0DF'RQDOG�DQG�(YDQD���������HGLVL�NH�� 

1��/HUQHU��7KH�8QLWHG�1DWLRQV�&RQYHQWLRQ�RQ�WKH�(OLPLQDWLRQ�RI�$OO�

)RUPV�RI�5DFLDO�'LVFULPLQDWLRQ��6LWMKRII�DQG�1RRUGKRII��'HQ�

+DDJ������ 



 

��� 

 

BBBBBBBB��*URXS� 5LJKWV� DQG� 'LVFULPLQDWLRQ� LQ� ,QWHUQDWLRQDO� /DZ��

0DUWLQXV�1LMKRII��'HQ�+DDJ������ 

1DQF\�'��-R\QHU��$HULDO�+LMDFNLQJ�DV�DQ�,QWHUQDWLRQDO�&ULPH������� 

2·&RQQHOO��7KH�,QWHUQDWLRQDO�/DZ�RI�WKH�6HD�9RO�����HG��,�$�6KHDUHU��

������GDQ�9RO��,,��HG��,�$��6KHDUHU������� 

2SSHQKHLP�/�GDQ�+�/DXWHUSDFKW��,QWHUQDWLRQDO�/DZ�D�7UHDWLHV��

/RQJPDQV�*UHHQ�DQG�&R��/RQGRQ������ 

3RXODQW]DV��7KH�5LJKW�RI�+RW�3XUVXLW�LQ�,QWHUQDWLRQDO�/DZ������� 

5KRQD�.�0�6PLWK��GNN��+XNXP�+$0��3XVKDP�8,,��<RJ\DNDUWD��

&HWDNDQ�3HUWDPD������ 

5D\�$XJXVW�� ,QWHUQDWLRQDO�%XVLQHVV�/DZ�7H[W�&DVHV� DQG�5HDGLQJV��

�1HZ�-HUVH\��3UHQWLFH�+DOO��(QJOHZRRG�&OLIIV������� 

6XJHQJ�,VWDQWR��+XNXP�,QWHUQDVLRQDO��(GLVL�5HYLVL��&DKD\D�$WPD�

3XVWDND��<RJ\DNDUWD������ 

6KDZ��0�1��,QWHUQDWLRQDO�/DZ��*URWLXV�3XEOLFDWLRQ��WKLUG�HGLWLRQ��

���� 

7DVULI��6��+XNXP�,QWHUQDVLRQDO�7HQWDQJ�3HQJDNXDQ�GDODP�7HRUL�GDQ�

3UDNWLN���-DNDUWD��$EDUGLQ������� 

<��6DQGR]��&��6ZLQDUVNL��%��=LPPHUPDQQ��HGV���&RPPHQWDU\�RQ�

WKH�$GGLWLRQDO�3URWRFROV 

 

E� 3HUDWXUDQ�3HUXQGDQJ�XQGDQJDQ 

$QQXDO�5HSRUW�RI�WKH�8QLWHG�6WDWHV�6HFUHWDU\�RI�WKH�,QWHULRU�IRU����� 

$QQLQRV��7KH�&RQWLQHQWDO�6KHOI�DQG�3XEOLF�,QWHUQDWLRQDO�/DZ������� 

&RQFOXGLQJ�2EVHUYDWLRQV�RI�WKH�&RPPLWWHH�RQ�WKH�5LJKWV�RI�WKH�&KLOG��

8QLWHG�.LQJGRP�RI�*UHDW�%ULWDLQ�DQG�1RUWKHUQ�,UHODQG��'RN��

3%%��&5&�&����$GG��������2NWREHU����� 

&RQYHQWLRQ�RI�1RUWK�3DFLILF�)XU�6HDO�+HUGV 



 

��� 

 

&RQYHQWLRQ� IRU� 8QLILFDWLRQ� RI� &HUWDLQ� 5XOHV� 5HODWLQJ� WR� 3HQDO�

-XULVGLFWLRQ� LQ� 0DWWHUV� RI� &ROOLVLRQ� DQG� 2WKHU� ,QFLGHQWV� RI�

1DYLJDWLRQ 

,QWHUQDWLRQDO� &RPPLWWHH� RQ� 1RPHQFODWXUH� RI� 2FHDQ� %RWWRP�

)HDWXUHV��SDGD�WDKXQ����� 

.RPHQWDU� 8PXP� .RPLVL� +$0� 1R�� ��� GRN�� 3%%�

&&35�&����5HY���$GG���������� 

.RQYHQVL�3HODUDQJDQ�5DQMDX�'DUDW�$QWL�3HUVRQHO�WDKXQ����� 

.RQYHQVL�6HQMDWD�.LPLD����� 

.RQYHQVL�%RP�&XUDK������ 

.RQYHQVL�-HQHZD 

.RQYHQVL�:LQD������+XNXP�3HUMDQMLDQ�,QWHUQDVLRQDO 

/DZV�DQG�5HJXODWLRQ�RQ� WKH�5HJLPH�RI� WKH�+LJK�6HDV� �3HUVHULNDWDQ�

%DQJVD�%DQJVD�������� 

/DSRUDQ�.RPLVL�+XNXP�,QWHUQDVLRQDO�PHQJHQDL�7XJDVQ\D�SDGD�

6LGDQJ�NH���������� 

0XVFDW�'KRZV�&DVH� �3HUPDQHQW�&RXUW�RI�$UELWUDWLRQ��������81�

5HSRUWV�RI�,QWHUQDWLRQDO�$UELWUDO�$ZDUGV�9RO��,; 

1RUWK�6HD�&RQWLQHQWDO�6KHOI�,&-����� 

5HVROXVL�'HZDQ�.HDPDQDQ�3%%������WDQJJDO����-XQL����� 

6WDWXWD�5RPD������0DKNDPDK�3LGDQD�,QWHUQDVLRQDO 

7HUULWRULDO�:DWHUV�-XULVGLFWLRQ�$FW����� 

<HDUERRN�RI�,QWHUQDWLRQDO�/DZ������ 

8QLWHG�1DWLRQV�&RQYHQWLRQ�/DZ�RI�WKH�6HD����� 

 

F� .DU\D�,OPLDK 

$�/�6KDORZLW]��6KRUH�DQG�6HD�%RXQGDULHV��������9RO��,, 

0LHNH� .RPDU� .DQWDDWPDGMD�� ´7DQJJXQJ� -DZDE� 1HJDUD� GDQ�

,QGLYLGX� GDODP� +XNXP� LQWHUQDVLRQDOµ�� 0DNDODK�



 

��� 

 

3HQDWDUDQ� WLQGDN� ODQMXW� 'RVHQ� +XNXP� +XPDQLWHU�

LQWHUQDVLRQDO� ,QGRQHVLD� %DJLDQ� %DUDW�� )+� 8QVUL�,&5&��

���� 

0RKDPPDG� 0RYD� $O� ·$IJKDQL�� ´.HZDMLEDQ� 6ZHGLD� XQWXN�

0HODNXNDQ�'XH�'LOLJHQFH� WHUKDGDS�3HUPDVDODKDQ�+DVDQ�

7LURµ�� PDNDODK� SDGD� :RUNVKRS� RQ� ,QWHUQDWLRQDO� /HJDO�

3URFHVV��+RWHO�,ELV��������-XOL����� 

6DPLQ�=DNDULD�� ´7LQMDXDQ�7HQWDQJ�6\DUDW�6\DUDW�GDODP�3URVHV�

3HPEHQWXNDQ� +XNXP� .HELDVDDQ� ,QWHUQDVLRQDOµ�� -XUQDO�

+XNXP�3URMXVWLWLD��)+�3DUDK\DQJDQ��%DQGXQJ 

6HIULDQL��´,PXQLWDV�1HJDUD�$VLQJ�GL�)RUXP�3HQJDGLODQ�1DVLRQDO�

GDODP� NDVXV� 3HODQJJDUDQ� +$0� EHUDW�� 6WXGL� NDVXV�

3XWXVDQ�7KH�(XURSHDQ�&RXUW�RQ�+XPDQ�5LJKWV�GDODP�$O�

$GVDQL�YV�7KH�.LQJGRP����1RYHPEHU�������GDODP�-XUQDO�

+XNXP��1R�����9RO����7DKXQ������)DNXOWDV�+XNXP�8,,�

<RJ\DNDUWD 

6XPDU\R� 6XU\RNXVXPR�� +XNXP� 'LSORPDWLN�� 7HRUL� GDQ� .DVXV��

$OXPQL��%DQGXQJ������ 

8QLWHG�6WDWHV�'HSDUWPHQW�RI�6WDWH�%XOOHWLQ����-XQL����� 

=DTLDK�'DURMDG��GNN��$QDOLVD�0HQJHQDL�9LHQQD�&RQYHQWLRQ�RQ�WKH�

5HSUHVHQWDWLRQ� RI� 6WDWHV� LQ� WKHLU�5HODWLRQV�ZLWK� ,QWHUQDWLRQDO�

2UJDQL]DWLRQV� RI� D� 8QLYHUVDO� &KDUDFWHU� ������ 8QLYHUVLWDV�

$LUODQJJD�6XUDED\D��WDQSD�WDKXQ� 

 

G� :HEVLWH 

KWWSV���ZZZ�HGD�DGPLQ�FK�HGD�IU�GIDH�SROLWLTXH�

H[WHULHXUH�GURLW�LQWHUQDWLRQDO�SXEOLF�WUDLWHV�

LQWHUQDWLRQDX[�GHSRVLWDLUH�SURWHFWLRQ�GHV�YLFWLPHV�GH�

OD�JXHUUH�SURWRFROH�DGGLWLRQQHO�DX[�FRQYHQWLRQV�

GHJHQ�&��$�YH�GX����DR�&��%%W������UHODWLI�D�OD�

SURWHFWLRQ�GHV�YLFWLPHV�GHV�FRQIOLWV�DUPHV�

LQWHUQDWLRQDX[����SURWRFROH�L����KWPO 

KWWSV���ZZZ�LKIIF�RUJ�LQGH[�DVS"/DQJXDJH (1	SDJH SXEOLF

BUHSRUWV	OLVWILOWHU RII 
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KWWS���ZZZ�LSX�RUJ��WKH�,QWHU�3DUOLDPHQWDU\�8QLRQ 

KWWS���UHIHUHQVL�HOVDP�RU�LG 

 

H� 6XPEHU�6XPEHU�/DLQ 

$JQHV�6LPERORQ��3HUZDNLODQ�1HJDUD�SDGD�2UJDQLVDVL�,QWHUQDVLRQDO��

�$UWLNHO�/HSDV���7DKXQ����� 

,QGULDQL�'DUZLV��6SHFLDO�0LVVLRQ���$UWLNHO�/HSDV��7DKXQ����� 

0DNDUDPDK��3HQJHUWLDQ��6HMDUDK�� GDQ�6XPEHU�+XNXP�'LSORPDWLN��

�$UWLNHO�/HSDV���7DKXQ����� 

5DNDU\DQ�6XNDUMDSXWUD��´.HGDXODWDQ�1HJDUD��.RQYHQVL�&KLFDJR�

�����GDQ�$OXU�3HQHUEDQJDQ�5,µ��GDODP�KDULDQ�.203$6�

���-XOL����� 

6LJLW�)DKUXGLQ��3HQJHUWLDQ�GDQ�6XPEHU�+XNXP�'LSORPDWLN���$UWLNHO�

/HSDV��7DKXQ����� 
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TENTANG PENULIS 

 

3HQXOLV�� 

1HOOD�2FWDYLDQ\�6LUHJDU�ODKLU�SDGD�WDQJJDO����

2NWREHU� ����� GL� .RWD� 3HNDQ�EDUX�� 5LDX��

3HQXOLV�PHUXSDNDQ�DQDN�GDUL�D\DK�+��$EGXO�

+DNLP� 6LUHJDU� GDQ� ,EX� +M�� )DULGD� +DUL\DQL�

�$OPK���0DVD�NHFLO�GDQ�UHPDMDQ\D�GLKDELVNDQ�

GL� .RWD� -DPEL�� 3HQXOLV� PHQ\HOHVDLNDQ�

SHQGLGLNDQ�GDVDU�GL�6'�$GK\DNVD�.RWD�-DPEL�

GDQ�6'1����.RWD�-DPEL�SDGD�WDKXQ�������603�

1HJHUL���.RWD�-DPEL�WDKXQ�������60$�1HJHUL�

�� .RWD� -DPEL� SDGD� WDKXQ� ������ 3DGD� WDKXQ� \DQJ� VDPD�� 3HQXOLV�

GLWHULPD� VHEDJDL� 0DKDVLVZD� SDGD� 3URGL� ,OPX� +XNXP� )+�

8QLYHUVLWDV� 6XPDWHUD� 8WDUD�0HGDQ�� SDGD� VDDW� SHQXOLV� EHUNXOLDK��

SHQXOLV�PDVXN�NH�GHSDUWHPHQ�+XNXP�,QWHUQDVLRQDO��SHQXOLV�DNWLI�

GDODP�RUJDQLVDVL�,/6$��,QWHUQDWLRQDO�/DZ�6WXGHQW�$VVRVLDWLRQ��)+�

868�GDQ�OXOXV�6��SDGD�WDKXQ�������.HPXGLDQ�3HQXOLV�PHODQMXWNDQ�

3HQGLGLNDQ� 6WUDWD� �� SDGD� SURJUDP� VWXGL� 0DJLVWHU� ,OPX� +XNXP�

8QLYHUVLWDV� %DWDQJKDUL� -DPEL� GDQ� OXOXV� SDGD� WDQJJDO� �� 2NWREHU�

WDKXQ�������6HMDN� WDKXQ������VDPSDL�VHNDUDQJ��SHQXOLV�PHQJDEGL�

VHEDJDL� GRVHQ� WHWDS� SDGD� 3URJUDP� 6WXGL� ,OPX� +XNXP�� )+�

8QLYHUVLWDV� %DWDQJKDUL� -DPEL�� -DEDWDQ� IXQJVLRQDO� $VLVWHQ� $KOL��

3HQXOLV�DNWLI�PHQJLNXWL�NHJLDWDQ�LOPLDK�GDQ�SHUQDK�PHQMDGL�QDUD�

VXPEHU� SDGD� .DQWRU� :LOD\DK� -DPEL� .HPHQWHULDQ� +XNXP� GDQ�

+$0��$NWLI�PHQXOLV�SHQHOLWLDQ�SDGD�-XUQDO�,OPLDK�:DMDK�+XNXP�

)DNXOWDV�+XNXP�8QLYHUVLWDV�%DWDQJKDUL�-DPEL� 

 

3HQXOLV�� 

0DVUL\DQL� ODKLU� SDGD� WDQJJDO� ��� $JXVWXV�

����� GL� .RWD� -DPEL�� 3HQXOLV� PH�UXSDNDQ�

DQDN� GDUL� D\DK�0DVUL� 0DQVRHU� �$OP�� GDQ�

,EX� 0DLPXQDK� �$OP��� 0DVD� NHFLO� GDQ�

UHPDMDQ\D�GLKDELVNDQ�GL�NRWD�NHODKLUDQQ\D�

-DPEL�� 3HQXOLV� PHQ\HOHVDLNDQ� SHQGLGLNDQ�

GDVDU� GL� 6'1� ���,9� -HOXWXQJ� .RWD� -DPEL�



 

��� 

 

SDGD�WDKXQ�������603�1HJHUL���.RWD�-DPEL�WDKXQ�������60$�3HUWLZL�

-DPEL� SDGD� WDKXQ� ������ 3DGD� WDKXQ� \DQJ� VDPD�� 3HQXOLV�GLWHULPD�

VHEDJDL�PDKDVLVZD�SDGD�3URGL� ,OPX�+XNXP�GL�8QLYHUVLWDV�-DPEL�

GDQ�OXOXV�6��GHQJDQ�SURJUDP�NHNKXVXVDQ�KXNXP�WDWD�QHJDUD�SDGD�

WDKXQ� ������ .HPXGLDQ� 3HQXOLV� PHODQMXWNDQ� 3HQGLGLNDQ� 6WUDWD� ��

SDGD� SURJUDP� VWXGL� ,OPX� +XNXP� GHQJDQ� NRQVHQWUDVL� KXNXP�

SHPHULQWDKDQ�GDQ�OXOXV�SDGD�WDQJJDO����2NWREHU������GHQJDQ�MXGXO�

WHVLV� ´.HGXGXNDQ� GDQ� ,PSOLNDVL� .HWHWDSDQ� 0DMHOLV�

3HUPXV\DZDUDWDQ� GDODP� +LHUDUNL� 3HUDWXUDQ� 3HUXQGDQJ�

XQGDQJDQµ�� 6HMDN� WDKXQ� ����� VDPSDL� WDKXQ� ����� SHQXOLV�

PHQJDEGLNDQ�GLUL�VHEDJDL�VWDI�WHQDJD�NHSHQGLGLNDQ�GL�8QLYHUVLWDV�

%DWDQJKDUL� -DPEL� SDGD� )DNXOWDV�+XNXP�� 3URJUDP� 6WXGL� 6WUDWD� ��

�6���,OPX�+XNXP��-DEDWDQ�IXQJVLRQDO�WHUDNKLU�/HNWRU�GHQJDQ�NXP�

����� 3HUQDK� PHQMDEDW� VHEDJDL� .DVXEEDJ� $NDGHPLN� GL� )DNXOWDV�

+XNXP�GL� WDKXQ������GDQ�VHEDJDL�.HWXD�-XUXVDQ�.HWDWDQHJDUDDQ�

SDGD� WDKXQ� ����������� .HJLDWDQ� RUJDQLVDVL� SURIHVL� \DQJ� GLLNXWL�

DQWDUD�ODLQ��VHEDJDL�DQJJRWD�SHQJXUXV�SDGD�$VRVLDVL�3HQJDMDU�+71�

+$1� �$3+71�+$1�� :LO�� 3URY�� -DPEL� WDKXQ� ����������� GDQ�

VDPSDL�VDDW�LQL�PDVLK�VHEDJDL�DQJJRWD�SDGD�$3+71�+$1��3HQXOLV�

MXJD� WHUOLEDW� SDGD� EHEHUDSD� NHJLDWDQ� VHEDJDL� 7LP� 3HUXPXV�

5DQSHUGD�GL�'35'�.RWD� -DPEL��7LP�$KOL�SDGD�'35'�.DEXSDWHQ�

0XDUR� %XQJR� GDQ� WHUDNKLU� WHUJDEXQJ� VHEDJDL� DQJJRWD� 7LP�

.HORPSRN�.HUMD� $QDOLVLV� GDQ�(YDOXDVL�+XNXP� 7DKXQ�$QJJDUDQ�

����� GL� .HPHQWHULDQ� +XNXP� GDQ� +DN� $VDVL� 0DQXVLD� .DQWRU�

:LOD\DK� -DPEL� SDGD� WDKXQ� ����������� 3HQXOLV� DNWLI� PHQXOLV�

SHQHOLWLDQ� DGD� -XUQDO� ,OPLDK�8QLYHUVLWDV� %DWDQJKDUL� -DPEL�� -XUQDO�

:DMDK� +XNXP� 8QLYHUVLWDV� %DWDQJKDUL� VHUWD� -XUQDO� ,QWHUQDVLRQDO�

6$6,�8QLYHUVLWDV�3DWWLPXUD 

 

  



 

��� 

 

3HQXOLV�� 

7UHV\D� ODKLU� SDGD� WDQJJDO� ��� $SULO� ����� GL�

0XEDL� .RWD� &XUXS�� %HQJNXOX�� 3HQXOLV�

PHQ\HOHVDLNDQ�SHQGLGLNDQ�GDVDU�GL�6'�1HJHUL�

��� &XUXS� SDGD� WDKXQ� ������ 603� 1HJHUL� ���

-DPEL� ������ 60$�1HJHUL� �� -DPEL�SDGD� WDKXQ�

������3DGD�WDKXQ�\DQJ�VDPD��3HQXOLV�GLWHULPD�

VHEDJDL�0DKDVLVZD� SDGD� 3URGL� ,OPX�+XNXP�

)DNXOWDV�+XNXP�8QLYHUVLWDV�%DWDQJKDUL�-DPEL�

GDQ� OXOXV� 6�� SDGD� WDKXQ� ������ .HPXGLDQ� 3HQXOLV� PHODQMXWNDQ�

3HQGLGLNDQ� 6WUDWD� �� SDGD� SURJUDP� VWXGL� 0DJLVWHU� ,OPX� +XNXP�

8QLYHUVLWDV�%DWDQJKDUL� -DPEL�GDQ� OXOXV� SDGD� WDKXQ� ������ 3HQXOLV�

PHUXSDNDQ�DQDN�SHUWDPD�GDUL�WLJD�EHUVDXGDUD��D\DK�+DULDQWR�GDQ�

,EX�3LUPD�6XU\DQL��6�+��3HQXOLV�PHQLNDK�GHQJDQ�$ULVPDQ�+DNLP�

$PLU��6�+�SDGD�WDKXQ������GDQ�GLNDUXQLDL�VHSDVDQJ�DQDN�EHUQDPD�

$UV\D� 3XWUD� $ULVPDQ� GDQ� $LV\DK� 3XWUL� $ULVPDQ�� 6HEHOXP�

PHQJDEGL�GL�8QLYHUVLWDV�%DWDQJKDUL�-DPEL�SHQXOLV�SHUQDK�EHNHUMD�

GL�37��%DQN�0XDPDODW�,QGRQHVLD��7EN�&DEDQJ�-DPEL�VHODPD���WDKXQ�

GDUL� WDKXQ� ����� VDPSDL� ������ 6HMDN� WDKXQ� ����� SHQXOLV� PHQMDGL�

'RVHQ� +RQRUHU� GL� )DNXOWDV� +XNXP� 8QLYHUVLWDV� %DWDQJKDUL� GDQ�

SDGD� WDKXQ� ����� SHQXOLV� GLDQJNDW� PHQMDGL� GRVHQ� WHWDS� VDPSDL�

VHNDUDQJ�� -DEDWDQ� IXQJVLRQDO� WHUDNKLU� $VLVWHQ� $KOL� GDQ�PHQMDEDW�

VHEDJDL�.HWXD�7UDFHU�6WXG\�8QLYHUVLWDV�%DWDQJKDUL�-DPEL�GDUL�WDKXQ�

����� VDPSDL� VHNDUDQJ�� .HJLDWDQ� RUJDQLVDVL� SURIHVL� \DQJ� GLLNXWL�

DQWDUD� ODLQ��$QJJRWD�$3+.��DQJJRWD�0$+83,.,��3HQXOLV�SHUQDK�

PHQJLNXWL� ELPWHN� 3HQGLGLNDQ� 3DQFDVLOD� GDQ� .HZDUJDQHJDUDDQ�

.HPHQULVWHNGLNWL� WDKXQ� ����� GDQ� ������ .HJLDWDQ� 'RVHQ� 0DJDQJ�

.HPHQULVWHNGLNWL� ����� SHQHPSDWDQ� GL� 8QLYHUVLWDV� 3DGMDMDUDQ�

%DQGXQJ�GDQ�%LPWHN�'HSQDNHUWUDQV�3URYLQVL�-DPEL�WDKXQ������ 
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