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+DN�&LSWD�GLOLQGXQJL�XQGDQJ�XQGDQJ 

'LODUDQJ�PHPSHUEDQ\DN�DWDX�PHPLQGDKNDQ�VHEDJLDQ�DWDX�VHOXUXK�

LVL� EXNX� LQL� GDODP� EHQWXN� DSDSXQ� GDQ� GHQJDQ� FDUD� DSDSXQ��

WHUPDVXN�PHPIRWRNRSL��PHUHNDP��DWDX�GHQJDQ�WHNQLN�SHUHNDPDQ�

ODLQQ\D�WDQSD�VHL]LQ�WHUWXOLV�GDUL�SHQHUELW� 
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3XML�V\XNXU�SHQXOLV�SDQMDWNDQ�NHSDGD�7XKDQ�<DQJ�0DKD�(VD��

NDUHQD�DWDV�EHUNDW�GDQ�UDKPDW�1\D��SHQXOLV�GDSDW�PHQ\HOHVDLNDQ�

EXNX� LQL�� 3HQXOLVDQ� EXNX�PHUXSDNDQ� EXDK�NDU\D� GDUL� SHPLNLUDQ�

SHQXOLV�\DQJ�GLEHUL�MXGXO�´%XNX�$MDU�3DULZLVDWD�6HMDUDKµ��3HQXOLV�

PHQ\DGDUL� EDKZD� WDQSD� EDQWXDQ� GDQ� ELPELQJDQ� GDUL� EHUEDJDL�

SLKDN�VDQJDWODK�VXOLW�EDJL�SHQXOLV�XQWXN�PHQ\HOHVDLNDQ�NDU\D�LQL��

2OHK�NDUHQD� LWX��SHQXOLV�PHQJXFDSNDQ�EDQ\DN� WHULPD�NDVLK�SDGD�

VHPXD�SLKDN�\DQJ�WHODK�PHPEDQWX�SHQ\XVXQDQ�EXNX�LQL��6HKLQJJD�

EXNX�LQL�ELVD�KDGLU�GL�KDGDSDQ�SHPEDFD�� 

%XNX� LQL� WHUEDJL� PHQMDGL� �� �GHODSDQ�� EDE� \DQJ�PHPEDKDV�

PHQJHQDL� 

�� 6HMDUDK�3DULZLVDWD 

�� .RQVHS�3DULZLVDWD 

�� -HQLV�-HQLV�3DULZLVDWD 

�� 3HPDVDUDQ�3DULZLVDWD 

�� 'DPSDN�3DULZLVDWD 

�� 3HQJHORODDQ�3DULZLVDWD 

�� 3DULZLVDWD�%DUX�9V�3DULZLVDWD�/DPD��1HZ�9V�2OG�7RXULVP� 

�� 3DULZLVDWD�:DUXJD�6DZDQJDQ�GL�0LQDKDVD 
 

3HQXOLV� PHQ\DGDUL� EDKZD� EXNX� LQL� PDVLK� MDXK� GDUL�

NHVHPSXUQDDQ��2OHK�NDUHQD�LWX�NULWLN�GDQ�VDUDQ�\DQJ�PHPEDQJXQ�

VDQJDW� GLEXWXKNDQ� JXQD� SHQ\HPSXUQDDQ� EXNX� LQL�� $NKLU� NDWD��

SHQXOLV�EHUKDUDS�7XKDQ�<DQJ�0DKD�(VD�EHUNHQDQ�PHPEDODV�VHJDOD�

NHEDLNDQ�VHPXD�SLKDN�\DQJ�WHODK�PHPEDQWX��6HPRJD�EXNX�LQL�DNDQ�

PHPEDZD�PDQIDDW�EDJL�SHQJHPEDQJDQ�LOPX�SHQJHWDKXDQ� 
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7XMXDQ�3HPEHODMDUDQ 

�� 0DKDVLVZD�PDPSX�PHPDKDPL�VHMDUDK�SDULZLVDWD 

�� 0DKDVLVZD�PHQJDQDOLVLV�SDULZLVDWD�PDVD�NRORQLDO 

 

$� 6HMDUDK�3DULZLVDWD�GL�,QGRQHVLD 

3DGD� EDJLDQ� DZDO� LQL�� NDPL� DNDQ� PHQMHODVNDQ� HYROXVL�

VHNWRU� SHOD\DQDQ� SDULZLVDWD� GL� ,QGRQHVLD� VHMDN� ]DPDQ� NXQR��

WHUXWDPD� SDGD� PDVD� -DZD� NXQR� SDGD� DEDG� NH���� +DO� LQL�

GLGXNXQJ� ROHK� WHPXDQ� UHOLHI� GL� %RUREXGXU� \DQJ� PHQJJDP�

EDUNDQ�DNWLYLWDV�SHUGDJDQJDQ� VHSHUWL�SHQMXDODQ�PLQXPDQ�GDQ�

NHEHUDGDDQ� WHPSDW�WHPSDW� VHSHUWL� NHGDL� DWDX� SHQJLQDSDQ��

6HODLQ�LWX��FDWDWDQ�WHQWDQJ�DVSHN�SDULZLVDWD�,QGRQHVLD�MXJD�ELVD�

GLODFDN� VHMDN�DEDG�NH����� VHEDJDLPDQD�GLFDWDW�GDODP�.DNDZLQ�

1DJDUDNUHWDJDPD�\DQJ�PHQFDWDW�SHUMDODQDQ�5DMD�+D\DP�:XUXN�

GL�.HUDMDDQ�0DMDSDKLW�� 6HODPD� DEDG� NH�����&DWDWDQ�3HUMDODQDQ�

%XMDQJJD�0DQLN�PHQJJDPEDUNDQ�SHUMDODQDQ�VHRUDQJ�UHVL�+LQGX�

\DQJ�PHODNXNDQ�SHUMDODQDQ�]LDUDK�GL�SXODX�-DZD�GDQ�%DOL�VDPELO�

PHQLNPDWL� NHFDQWLNDQ� DODP�� 3HULRGH� SHQWLQJ� GDODP� VHMDUDK�

SDULZLVDWD�,QGRQHVLD�MXJD�PHQFDNXS�PDVD�3HQMDMDKDQ�%HODQGD��

3HQGXGXNDQ�-HSDQJ��GDQ�HUD�SDVFD�NHPHUGHNDDQ�,QGRQHVLD� 

�� 0DVD�3HQMDMDKDQ�%HODQGD 

'DODP�NHJLDWDQ�LQL��LQIRUPDVL�GLVDPSDLNDQ�PHQJHQDL�

SHUNHPEDQJDQ� VHNWRU�SDULZLVDWD�GL� ,QGRQHVLD� VHODPD�PDVD�

SHPHULQWDKDQ�%HODQGD�SDGD�DZDO�DEDG�NH�����3DGD�VDDW�LWX��

+LQGLD� %HODQGD� PHQMDGL� WXMXDQ� \DQJ� SRSXOHU� EDJL� ZDUJD�
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7XMXDQ�3HPEHODMDUDQ 

�� 0DKDVLVZD� GLKDUDSNDQ� PDPSX� PHQMHODVNDQ� NRQVHS� GDVDU�

GDODP�ELGDQJ�SDULZLVDWD� 

�� 0DKDVLVZD� GLKDUDSNDQ�PDPSX�PHULQFLNDQ� DVSHN�DVSHN� \DQJ�

WHUGDSDW�GDODP�LQGXVWUL�SDULZLVDWD� 

�� 0DKDVLVZD�GLKDUDSNDQ�GDSDW�PHQJLGHQWLILNDVL� HOHPHQ�HOHPHQ�

\DQJ�DGD�GDODP�LQGXVWUL�SDULZLVDWD� 

 

3HQGDKXOXDQ 

%DE�LQL�PHQJXODV�GHILQLVL�SDULZLVDWD��LQGXVWUL�SDULZLVDWD��GDQ�

EDKNDQ� PHPEDKDV� SHULKDO� SDULZLVDWD� EHUNHODQMXWDQ�� .RQVHS�

SDULZLVDWD� GDODP� .DPXV� %HVDU� %DKDVD� ,QGRQHVLD� PHQJDFX� SDGD�

NHJLDWDQ�\DQJ�EHUNDLWDQ�GHQJDQ�UHNUHDVL�SHUMDODQDQ��1DPXQ��NHWLND�

EHUELFDUD� WHQWDQJ� LQGXVWUL� SDULZLVDWD�� NRQVHS� LQL�PHQFDNXS� OHELK�

GDUL�VHNDGDU�DVSHN�DVSHN�SDULZLVDWD�LWX�VHQGLUL� 

 

$� 6HMDUDK�3DULZLVDWD�GL�,QGRQHVLD 

'HILQLVL� SDULZLVDWD� GDSDW� EHUYDULDVL� WHUJDQWXQJ� SDGD�

VXGXW� SDQGDQJ� \DQJ� GLJXQDNDQ�� GDQ� GHILQLVL� WHUVHEXW� WLGDN�

VHODOX�EHUVLIDW�EDNX��$KOL�DKOL�SDULZLVDWD�PHPLOLNL�SHQGHNDWDQ�

\DQJ� EHUEHGD� GDODP� PHQMHODVNDQ� NRQVHS� SDULZLVDWD�� 6HEDJDL�

FRQWRK�� +XQ]LNHU� GDQ� .UDIW� �VHEDJDLPDQD� \DQJ� GLVHEXWNDQ�

GDODP�0XOMDGL��������PHQJJDPEDUNDQ�SDULZLVDWD�VHEDJDL�VXDWX�

IHQRPHQD�\DQJ� WHUMDGL�NHWLND� VHVHRUDQJ�PHODNXNDQ�SHUMDODQDQ�

NH�WHPSDW�\DQJ�EXNDQ�PHUXSDNDQ�WHPSDW�WLQJJDO�WHWDSQ\D��GDQ�
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7XMXDQ�3HPEHODMDUDQ 

�� 0DKDVLVZD� PHPLOLNL� NHPDPSXDQ� XQWXN� PHQMHODVNDQ� WHQWDQJ�

ZLVDWD�DODP� 

�� 0DKDVLVZD�GDSDW�PHQJXUDLNDQ�WHQWDQJ�ZLVDWD�\DQJ�PHOLEDWNDQ�

VHMDUDK��VHQL��GDQ�EXGD\D� 

�� 0DKDVLVZD�PDPSX�PHQMHODVNDQ�WHQWDQJ�MHQLV�ZLVDWD�EXDWDQ� 

 

3HQGDKXOXDQ 

:LVDWD� DODP� PHUXSDNDQ� NHJLDWDQ� UHNUHDVL� GDQ� SDULZLVDWD�

\DQJ�PHPDQIDDWNDQ�NHND\DDQ�DODP�XQWXN�PHQLNPDWL�SHVRQD�DODP�

\DQJ�PDVLK� DVOL� DWDX� \DQJ� WHODK�PHQJDODPL� SHQJHPEDQJDQ� DJDU�

PHQMDGL�GD\D�WDULN�ZLVDWD�� 

 

$� :LVDWD�$ODP 

6HFDUD�XPXP��LVWLODK��ZLVDWD��VHULQJ�GLDVRVLDVLNDQ�GHQJDQ�

NHJLDWDQ� UHNUHDVL�\DQJ�PHOLEDWNDQ�SHUMDODQDQ��PHVNLSXQ� WLGDN�

VHPXD�SHUMDODQDQ�GDSDW�GLDQJJDS�VHEDJDL�ZLVDWD��:LVDWD�DODP�

DGDODK� EHQWXN� NHJLDWDQ� UHNUHDVL� GDQ� SDULZLVDWD� \DQJ�

PHQJDQGDONDQ�SRWHQVL�VXPEHU�GD\D�DODP��EDLN�GDODP�NHDGDDQ�

DODPL�PDXSXQ�VHWHODK�GLODNXNDQ�XSD\D�EXGLGD\D��7XMXDQ�GDUL�

ZLVDWD� DODP� DGDODK� XQWXN� PHPEHULNDQ� NHVHJDUDQ� ILVLN� GDQ�

VSLULWXDO� NHSDGD� SDUD� ZLVDWDZDQ�� VHNDOLJXV� PHPEHULNDQ�

SHQJHWDKXDQ�� SHQJDODPDQ�� GDQ� PHQJLQVSLUDVL� UDVD� FLQWD�

WHUKDGDS�DODP� 
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7XMXDQ�3HPEHODMDUDQ 

�� 0DKDVLVZD�GLKDUDSNDQ�PHPLOLNL� SHPDKDPDQ�\DQJ�PHQGDODP�

PHQJHQDL�NRQVHS�SHPDVDUDQ� 

�� 0DKDVLVZD� GLKDUDSNDQ� PDPSX� PHPDKDPL� SHQJHPEDQJDQ�

SHPDVDUDQ�GDODP�LQGXVWUL�SDULZLVDWD� 

�� 0DKDVLVZD�GLKDUDSNDQ�PHPLOLNL�SHPDKDPDQ�\DQJ�EDLN�WHQWDQJ�

DVSHN�HNRQRPL�GDODP�VHNWRU�SDULZLVDWD� 

 

3HQGDKXOXDQ 

6HFDUD� XPXP�� LVWLODK� �ZLVDWD�� VHULQJ� GLDVRVLDVLNDQ� GHQJDQ�

NHJLDWDQ� UHNUHDVL� \DQJ� PHOLEDWNDQ� SHUMDODQDQ�� PHVNLSXQ� WLGDN�

VHPXD� SHUMDODQDQ� GDSDW� GLDQJJDS� VHEDJDL� ZLVDWD�� :LVDWD� DODP�

DGDODK� EHQWXN� NHJLDWDQ� UHNUHDVL� GDQ� SDULZLVDWD� \DQJ�

PHQJDQGDONDQ� SRWHQVL� VXPEHU� GD\D� DODP�� EDLN� GDODP� NHDGDDQ�

DODPL� PDXSXQ� VHWHODK� GLODNXNDQ� XSD\D� EXGLGD\D�� 7XMXDQ� GDUL�

ZLVDWD�DODP�DGDODK�XQWXN�PHPEHULNDQ�NHVHJDUDQ�ILVLN�GDQ�VSLULWXDO�

NHSDGD� SDUD� ZLVDWDZDQ�� VHNDOLJXV� PHPEHULNDQ� SHQJH�WDKXDQ��

SHQJDODPDQ��GDQ�PHQJLQVSLUDVL�UDVD�FLQWD�WHUKDGDS�DODP� 

6DDW� LQL�� EDQ\DN� SHUXVDKDDQ� EHUDGD� GDODP� IDVH�

SHQJHPEDQJDQ� GL� PDQD� PHUHND� EHUXSD\D� XQWXN� PHPDVDUNDQ�

SURGXN�SURGXN� \DQJ� WHODK� PHUHND� UDQFDQJ� VHEHOXPQ\D�� +DO� LQL�

PHQXQMXNNDQ�SHQJDNXDQ�EDKZD�PHPHQXKL�NHEXWXKDQ�SHODQJJDQ�

GDQ� PHPEHULNDQ� NHSXDVDQ� NHSDGD� NRQVXPHQ� DGDODK� NXQFL�

NHEHUKDVLODQ�SHUHQFDQDDQ�GL�PDVD�GHSDQ� 
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7XMXDQ�3HPEHODMDUDQ 

�� 0DKDVLVZD� PDPSX� PHQMHODVNDQ� WHQWDQJ� GDPSDN� SDULZLVDWD�

WHUKDGDS�OLQJNXQJDQ� 

�� 0DKDVLVZD� PDPSX� PHQMHODVNDQ� WHQWDQJ� GDPSDN� SDULZLVDWD�

WHUKDGDS�VRVLDO�EXGD\D� 

�� 0DKDVLVZD� GDSDW� PHPDKDPL� NDWHJRUL� VRVLDO� HNRQRPL� PDV\D�

UDNDW� 

 

$� 3HQJDQWDU 

3HUNHPEDQJDQ�SHVDW�GDQ�SXVDW�GDODP�VHNWRU�SDULZLVDWD�

PHPLOLNL� SRWHQVL� XQWXN� PHQJKDVLONDQ� EHUDJDP� GDPSDN��

,QGXVWUL� SDULZLVDWD� PHPLOLNL� KXEXQJDQ� \DQJ� NXDW� GHQJDQ�

OLQJNXQJDQ�ILVLN��\DQJ�PHUXSDNDQ�DVHW�SHQWLQJ�GDODP�LQGXVWUL�

LQL�� 0HVNLSXQ� OLQJNXQJDQ� DODP�PHUXSDNDQ� GD\D� WDULN� XWDPD�

GDODP� SDULZLVDWD�� DNWLYLWDV� SDULZLVDWD� MXJD� GDSDW� PHPLOLNL�

GDPSDN�QHJDWLI�SDGD�OLQJNXQJDQ�WHUVHEXW�NDUHQD�VLIDWQ\D�\DQJ�

UHQWDQ� 

3HQWLQJQ\D� OLQJNXQJDQ� DODP�GDODP�PHQDULN�ZLVDWDZDQ�

WLGDN�ELVD�GLDEDLNDQ��/LQJNXQJDQ�GDQ�DODP�PHPLOLNL�SHQJDUXK�

EHVDU�WHUKDGDS�SHPLOLKDQ�WXMXDQ�ZLVDWD��1DPXQ��SHQWLQJ�XQWXN�

GLDNXL�EDKZD�DNWLYLWDV�SDULZLVDWD�MXJD�GDSDW�EHUGDPSDN�QHJDWLI�

SDGD� OLQJNXQJDQ��2OHK�NDUHQD� LWX��SHQWLQJ�XQWXN�PHPDVWLNDQ�

EDKZD�SHUNHPEDQJDQ�SDULZLVDWD� WLGDN�PHUXJLNDQ� OLQJNXQJDQ�

GDQ�DODP� 
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7XMXDQ�3HPEHODMDUDQ 

�� 0DKDVLVZD� GLKDUDSNDQ� PHPLOLNL� SHPDKDPDQ� PHQJHQDL�

PDQDMHPHQ� 

�� 0DKDVLVZD�GLKDUDSNDQ�PHPLOLNL�SHPDKDPDQ�PHQJHQDL�SULQVLS�

GDVDU�SHQJHORODDQ�SDULZLVDWD� 

�� 0DKDVLVZD�GLKDUDSNDQ�GDSDW�PHQMHODVNDQ�PHWRGH�SHQJRODKDQ�

SDULZLVDWD� 

 

$� 3HQJDQWDU 

0DQDMHPHQ� DGDODK� DNWLYLWDV� \DQJ� PHOLEDWNDQ� PDQDMHU�

GDODP�PHQJHOROD�GDQ�PHQJDWXU�EHUEDJDL�DVSHN�XQWXN�PHQFDSDL�

WXMXDQ� WHUWHQWX�� ,QL� PHOLEDWNDQ�PHQMDJD� NHVHLPEDQJDQ� DQWDUD�

WXMXDQ�\DQJ�PXQJNLQ�EHUWHQWDQJDQ�GDQ�PHQLQJNDWNDQ�HILVLHQVL�

VHUWD�HIHNWLYLWDV� 

6HFDUD�HWLPRORJLV��LVWLODK�PDQDMHPHQ�EHUDVDO�GDUL�%DKDVD�

,QJJULV� �PDQDJHPHQW�� \DQJ� EHUDUWL� PHQJDWXU� DWDX� PHQJHOROD��

,VWLODK� LQL� NHPXGLDQ� EHUNHPEDQJ� GDUL� NDWD� �WR� PDQDJH�� \DQJ�

EHUDUWL� PHQJHOROD�� .DWD� �PDQDJH�� VHQGLUL� EHUDVDO� GDUL� %DKDVD�

,WDOLD� �PDQHJJLR�� \DQJ� GLDPELO� GDUL� %DKDVD� /DWLQ� �PDQDJLDUH��

\DQJ� EHUKXEXQJDQ� GHQJDQ� NDWD� �PDQXV�� \DQJ� EHUDUWL� WDQJDQ��

0HQXUXW� +DQGRNR�� PDQDMHPHQ� GDSDW� GLGHILQLVLNDQ� VHEDJDL�

XSD\D� XQWXN� EHNHUMD� GHQJDQ� RUDQJ� ODLQ� JXQD� PHQHWDSNDQ��

PHQJLQWHUSUHWDVLNDQ�� GDQ�PHQFDSDL� WXMXDQ� RUJDQLVDVL� PHODOXL�

IXQJVL�IXQJVL� VHSHUWL� SHUHQFDQDDQ�� SHQJRUJDQLVDVLDQ�� PDQD�

MHPHQ�SHUVRQDOLD��SHQJDUDKDQ��GDQ�SHQJDZDVDQ� 
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3$5,:,6$7$�%$58�96�3$5,:,6$7$�/$0$��1(:�96�2/'�
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$� 3DULZLVDWD�/DPD��2OG�7RXULVP� 

3DULZLVDWD� WUDGLVLRQDO� PHUXSDNDQ� EHQWXN� DNWLYLWDV�

SDULZLVDWD�\DQJ�WHODK�DGD�VHMDN�]DPDQ�GDKXOX��GLWXUXQNDQ�GDUL�

JHQHUDVL�NH�JHQHUDVL��-HQLV�SDULZLVDWD�LQL�PHOLSXWL� 

�� :DULVDQ�EHUXSD�EDQJXQDQ�EHUVHMDUDK 

�� :LVDWD�EXGD\D 

�� :LVDWD�DODP 

 

3DULZLVDWD� WUDGLVLRQDO� VDQJDW� PHQDULN� NDUHQD� PHPLOLNL�

ILORVRIL� WHUVHQGLUL��EHUEHGD�GHQJDQ�SDULZLVDWD�PRGHUQ��0HODOXL�

SDULZLVDWD� WUDGLVLRQDO�� NLWD� GDSDW� PHPSHODMDUL� EDQ\DN� KDO�

WHQWDQJ�VHMDUDK�PDVD�ODPSDX��,QL�PHUXSDNDQ�DVHW�EHUKDUJD�EDJL�

EDQJVD� ,QGRQHVLD�� QDPXQ� SHUOX� SHUKDWLDQ� OHELK� XQWXN�

PHQMDJDQ\D��0DV\DUDNDW� SHUOX� GLEHULNDQ� SHQ\XOXKDQ� WHQWDQJ�

SHQWLQJQ\D�PHOHVWDULNDQ�DODP�GDQ�EXGD\D� 

6DDW� LQL�� NDXP�PXGD� MDUDQJ� SHGXOL� WHUKDGDS� SDULZLVDWD�

WUDGLVLRQDO� ZDULVDQ� QHQHN�PR\DQJ� NLWD�� 3HQJXQMXQJ�PXVHXP�

NHEDQ\DNDQ� DGDODK� RUDQJ� DVLQJ� DWDX� WXULV� PDQFDQHJDUD��

VHPHQWDUD� NDXP� PXGD� ORNDO� MDUDQJ� WHUOLKDW�� 0HPEDQJNLWNDQ�

NHVDGDUDQ� DNDQ� FLQWD� WDQDK� DLU�� EXGD\D�� GDQ� ZDULVDQ� VHMDUDK�

EXNDQODK�KDO�\DQJ�PXGDK��WHWDSL�KDO�LQL�SHUOX�VHJHUD�GLODNXNDQ�

XQWXN� PHPDVWLNDQ� NHEHUODQMXWDQ� VHMDUDK� VHEDJDL� LGHQWLWDV�

EDQJVD�,QGRQHVLD� 
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:$58*$�6$:$1*$1� 

',�0,1$+$6$ 

%$%� 

� 

3$5,:,6$7$�:$58*$�6$:$1*$1�',�0,1$+$6$ 

 

$� .DEXSDWHQ�0LQDKDVD�8WDUD 

.DEXSDWHQ� 0LQDKDVD� 8WDUD�� VDODK� VDWX� GDUL� OLPD� EHODV�

.DEXSDWHQ�.RWD�GL�3URYLQVL�6XODZHVL�8WDUD��VHGDQJ�IRNXV�SDGD�

SHQJHPEDQJDQ� SDULZLVDWD�� 'DHUDK� LQL� PHPLOLNL� SRWHQVL� EHVDU�

GDODP�NHND\DDQ�DODP�GDQ�EXGD\D�\DQJ�GDSDW�GLMDGLNDQ�VXPEHU�

GD\D� ZLVDWD� \DQJ� EHUKDUJD�� 2OHK� NDUHQD� LWX�� SDULZLVDWD�

GLDQJJDS� VHEDJDL� DVSHN� SHQWLQJ� GDODP� SHPEDQJXQDQ� GDHUDK�

LQL�� \DQJ� KDUXV� GLMDJD�� GLOHVWDULNDQ�� GDQ�GLNHOROD� GHQJDQ� EDLN�

XQWXN� PHPEHULNDQ� PDQIDDW� MDQJND� SDQMDQJ� EDJL� PDV\DUDNDW�

GDQ�SHPHULQWDK� 

.DEXSDWHQ�0LQDKDVD�8WDUD�PHPLOLNL�EDQ\DN�DVHW�EXGD\D��

WHUPDVXN�ZDUXJD��NXEXUDQ�EDWX�NXQR�\DQJ�PHUXSDNDQ�ZDULVDQ�

EXGD\D�VXNX�0LQDKDVD��:DUXJD�LQL�PHPLOLNL�EHUEDJDL�XNXUDQ��

KLDVDQ�� GDQ� SDKDWDQ� WXOLVDQ� \DQJ� PHQFHUPLQNDQ� VHMDUDK� GDQ�

EXGD\D�GDHUDK�WHUVHEXW� 

0HVNLSXQ� ZDUXJD� GXOX� WHUVHEDU� GL� VHOXUXK� .DEXSDWHQ�

0LQDKDVD�� VDDW� LQL�� VDODK� VDWX�NRPSOHNV�ZDUXJD�\DQJ�PHQMDGL�

DWUDNVL� SDULZLVDWD� WHUOHWDN� GL� 'HVD� 6DZDQJDQ�� .HFDPDWDQ�

$LUPDGLGL�� 6LWXV� LQL� WHODK� GLDNXL� VHEDJDL� 6LWXV� &DJDU� %XGD\D�

GHQJDQ�����ZDUXJD�\DQJ�EHUEHGD��1DPXQ��PDVLK�DGD�WDQWDQJDQ�

GDODP� PHQJHPEDQJNDQ� ZDUXJD� VHEDJDL� GHVWLQDVL� ZLVDWD�

EXGD\D� 

3HPHULQWDK� GDHUDK� WHODK� PHODNXNDQ� EHUEDJDL� SURJUDP�

SHPEDQJXQDQ�SDULZLVDWD��WHUPDVXN�SURPRVL�ZLVDWD��SHUEDLNDQ�

IDVLOLWDV��GDQ�VRVLDOLVDVL�NHSDGD�PDV\DUDNDW��1DPXQ��PDVLK�DGD�
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/DWLKDQ�6RDO 

�� -HODVNDQ�SRWHQVL�EXGD\D�PDV\DUDNDW�0LQDKDVD� 

�� -HODVNDQ�SRWHQVL�SDULZLVDWD�EXGD\D�GL�0LQDKDVD� 
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'$)7$5�3867$.$ 

 

$EURUL�� )�� ������� 3DULZLVDWD� KDODO� GDQ� SHQLQJNDWDQ� NHVHMDKWHUDDQ��

/LWHUDVL�1XVDQWDUD� 

$O�4LWDO��6���6XQDU\D��6��/���	�5XV\GLDQD��$��6�� ��������0DQDMHPHQ�

3DULZLVDWD� +DODO� $U� 5HKOD�� -RXUQDO� RI� ,VODPLF� 7RXULVP�� +DODO�

)RRG��,VODPLF�7UDYHOLQJ��DQG�&UHDWLYH�(FRQRP\� �������������� 

&KRLUXQQLVD��,��&���	�.DUPLODK��0����������6WUDWHJL�SHQJHPEDQJDQ�

SDULZLVDWD�EXGD\D� -XUQDO�.DMLDQ�5XDQJ� ������������� 

0LNKDHO�&UHGR�6DPXHO�0DQJROR��0�&�6���6XNDDWPDGMD��,�3XWX�*GH��

3XMDDVWDZD�� ,GD� %DJXV� *GH�� ������ :DUXJD·� 6HEDJDL� 'D\D�

7DULN�:LVDWD�GL�'HVD�6DZDQJDQ��.DEXSDWHQ�0LQDKDVD�8WDUD���

-803$����������������� 

5XV\LGL�� %��� 	� )HGU\DQVDK�� 0�� �������� 3HQJHPEDQJDQ� SDULZLVDWD�

EHUEDVLV�PDV\DUDNDW� )RFXV�� -XUQDO�3HNHUMDDQ� 6RVLDO� ������ ����

���� 

6DQLDWL��6���$VVXMD��0��$���1HQHQJ��1���3XVSDQLQJUXP��$��6���	�6DUL��

'�� 5�� �������� ,PSOHPHQWDVL� (�7RXULVP� VHEDJDL� 8SD\D�

3HQLQJNDWDQ� .HJLDWDQ� 3URPRVL� 3DULZLVDWD� ,QWHUQDWLRQDO�

-RXUQDO�RI�&RPPXQLW\�6HUYLFH�/HDUQLQJ� �������������� 

6DQLDWL��6���$VVXMD��0��$���1HQHQJ��1���3XVSDQLQJUXP��$��6���	�6DUL��

'�� 5�� �������� ,PSOHPHQWDVL� (�7RXULVP� VHEDJDL� 8SD\D�

3HQLQJNDWDQ� .HJLDWDQ� 3URPRVL� 3DULZLVDWD� ,QWHUQDWLRQDO�

-RXUQDO�RI�&RPPXQLW\�6HUYLFH�/HDUQLQJ� �������������� 

6DUL��'��5���6DQLDWL��6���	�3DUMLWR��3����������(�WRXULVP�NHEXGD\DDQ�GDQ�

SDULZLVDWD�NDEXSDWHQ�SHVLVLU�EDUDW� -XUQDO�7HNQRORJL�GDQ�6LVWHP�

,QIRUPDVL� ������������ 

6LPDQMXQWDN�� %�� $��� 7DQMXQJ�� )��� 	� 1DVXWLRQ�� 5�� ������� 6HMDUDK�

SDULZLVDWD��PHQXMX�SHUNHPEDQJDQ�SDULZLVDWD�,QGRQHVLD��<D\DVDQ�

3XVWDND�2ERU�,QGRQHVLD� 
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6XU\DQL��$��,����������6WUDWHJL�SHQJHPEDQJDQ�SDULZLVDWD�ORNDO� -XUQDO�

6SDVLDO�� 3HQHOLWLDQ�� 7HUDSDQ� ,OPX� *HRJUDIL�� GDQ� 3HQGLGLNDQ�

*HRJUDIL� ����� 

7DQJLDQ��'��	�.XPDDW��+�0�(��������3HQJDQWDU�3DULZLVDWD��0DQDGR��

3ROLWHNQLN�1HJHUL�0DQDGR�� 

8WDPL��%��$���	�.DIDELK��$����������6HNWRU�SDULZLVDWD�,QGRQHVLD�GL�

WHQJDK�SDQGHPL�&29,'� ��� -'(3� �-XUQDO�'LQDPLND� (NRQRPL�

3HPEDQJXQDQ�� ����������� 

:DUPD\DQD�� ,�� *�� $�� .�� �������� 3HPDQIDDWDQ� GLJLWDO� PDUNHWLQJ�

GDODP� SURPRVL� SDULZLVDWD� SDGD� HUD� LQGXVWUL� ���� 3DULZLVDWD�

%XGD\D��-XUQDO�,OPLDK�$JDPD�'DQ�%XGD\D� ������������ 

:LGDJG\R�� .�� *�� �������� $QDOLVLV� SDVDU� SDULZLVDWD� KDODO�

LQGRQHVLD� 7DXKLGLQRPLFV�� -RXUQDO� RI� ,VODPLF� %DQNLQJ� DQG�

(FRQRPLFV� ������������ 

:LUDZDQ�� 3�� (��� 	� 2FWDYLDQ\�� 9�� ������� 3HQJDQWDU� 3DULZLVDWD��

1LODFDNUD� 

<RHW\�� 2�� $�� ������� (NRQRPL� SDULZLVDWD�� LQWURGXNVL�� LQIRUPDVL�� GDQ�

DSOLNDVL��3HQHUELW�%XNX�.RPSDV� 

 


