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+DN�&LSWD�GLOLQGXQJL�XQGDQJ�XQGDQJ 

'LODUDQJ�PHPSHUEDQ\DN�DWDX�PHPLQGDKNDQ�VHEDJLDQ�DWDX�VHOXUXK�

LVL� EXNX� LQL� GDODP� EHQWXN� DSDSXQ� GDQ� GHQJDQ� FDUD� DSDSXQ��

WHUPDVXN�PHPIRWRNRSL��PHUHNDP��DWDX�GHQJDQ�WHNQLN�SHUHNDPDQ�

ODLQQ\D�WDQSD�VHL]LQ�WHUWXOLV�GDUL�SHQHUELW� 



LLL 
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6HODPDW� GDWDQJ� GL� �%XNX� $MDU� 0DQDMHPHQ� 6WUDWHJLF��� 

%XNX� LQL� GLUDQFDQJ� XQWXN� PHPEHULNDQ� SHPDKDPDQ� \DQJ�

PHQGDODP�WHQWDQJ�NRQVHS�NRQVHS�NXQFL�GDODP�PDQDMHPHQ�VWUDWHJL�

VHUWD� PHQJKXEXQJNDQQ\D� GHQJDQ� SUDNWLN� ELVQLV� \DQJ� UHOHYDQ��

0HODOXL� EXNX� LQL�� NDPL� EHUKDUDS� SHPEDFD� GDSDW� PHPSHUROHK�

ZDZDVDQ� \DQJ� EHUKDUJD� WHQWDQJ� EDJDLPDQD� RUJDQLVDVL� GDSDW�

PHQJHPEDQJNDQ�VWUDWHJL�\DQJ�HIHNWLI�XQWXN�PHQFDSDL�WXMXDQ�ELVQLV�

PHUHND� 
 

7XMXDQ�GDQ�5XDQJ�/LQJNXS 

7XMXDQ� XWDPD� EXNX� LQL� DGDODK� PHPEDQWX� SHPEDFD�

PHPDKDPL� NRQVHS�GDVDU�PDQDMHPHQ� VWUDWHJL��PXODL� GDUL� DQDOLVLV�

OLQJNXQJDQ� KLQJJD� LPSOHPHQWDVL� VWUDWHJL�� .DPL� DNDQ� PHPEDKDV�

EHUEDJDL�WHRUL�GDQ�PRGHO�VWUDWHJLV�\DQJ�UHOHYDQ��VHUWD�PHQ\DMLNDQ�

VWXGL� NDVXV� GDQ� FRQWRK�FRQWRK� Q\DWD� XQWXN� PHPSHUNXDW�

SHPDKDPDQ�SHPEDFD� 

%XNX� LQL� PHQFDNXS� EHUEDJDL� WRSLN� SHQWLQJ�� WHUPDVXN�

IRUPXODVL� VWUDWHJL�� HYDOXDVL� OLQJNXQJDQ� HNVWHUQDO� GDQ� LQWHUQDO��

DQDOLVLV� 6:27�� SHQJDPELODQ� NHSXWXVDQ� VWUDWHJLV�� LPSOHPHQWDVL�

VWUDWHJL�� GDQ� HYDOXDVL� NLQHUMD� VWUDWHJLV�� 6HWLDS� EDE� GLVXVXQ� VHFDUD�

VLVWHPDWLV�XQWXN�PHPIDVLOLWDVL�SHPEHODMDUDQ�\DQJ� WHUVWUXNWXU�GDQ�

PHQGDODP� 
 

3HQGHNDWDQ 

.DPL�PHQJDGRSVL� SHQGHNDWDQ� \DQJ�PHQJJDEXQJNDQ� WHRUL�

GHQJDQ�DSOLNDVL�SUDNWLV�GDODP�EXNX�LQL��3HPEDFD�DNDQ�PHQHPXNDQ�

EDKZD�VHWLDS�NRQVHS� WHRULWLV�GLVHUWDL�GHQJDQ�FRQWRK�FRQWRK�NDVXV�

ULLO� GDQ� SHUWDQ\DDQ� UHIOHNWLI� \DQJ� GLUDQFDQJ� XQWXN� PHQGRURQJ�

SHPLNLUDQ�NULWLV�GDQ�DQDOLVLV�VWUDWHJLV� 

6HODLQ� LWX�� NDPL�PHQHNDQNDQ�SHQWLQJQ\D� DGDSWDELOLWDV� GDQ�

LQRYDVL�GDODP�PDQDMHPHQ�VWUDWHJL�GL�HUD�\DQJ�WHUXV�EHUXEDK��%XNX�

LQL� MXJD� PHPSHUWLPEDQJNDQ� LVX�LVX� WHUNLQL� VHSHUWL� JOREDOLVDVL��

WHNQRORJL� GLJLWDO�� NHEHUODQMXWDQ�� GDQ� HWLND� ELVQLV� \DQJ� VHPDNLQ�

UHOHYDQ�GDODP�SHQJDPELODQ�NHSXWXVDQ�VWUDWHJLV� 
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+DUDSDQ�.DPL 

.DPL�EHUKDUDS�EDKZD�EXNX� LQL�DNDQ�PHQMDGL�VXPEHU�\DQJ�

EHUKDUJD� EDJL� PDKDVLVZD�� SUDNWLVL� ELVQLV�� GDQ� VLDSD� SXQ� \DQJ�

WHUWDULN� XQWXN� PHPSHUGDODP� SHPDKDPDQ� WHQWDQJ� PDQDMHPHQ�

VWUDWHJL�� .DPL� MXJD� EHUKDUDS� SHPEDFD� GDSDW� PHQJDSOLNDVLNDQ�

NRQVHS�NRQVHS� \DQJ� GLSHODMDUL� GDODP� VLWXDVL� ELVQLV� Q\DWD� XQWXN�

PHQFDSDL�NHEHUKDVLODQ�GDQ�NHXQJJXODQ�EHUVDLQJ��7HULPD�NDVLK�DWDV�

PLQDW� GDQ� GXNXQJDQ�$QGD� WHUKDGDS� EXNX� LQL�� 6HPRJD� EXNX� LQL�

PHPEHULNDQ�NRQWULEXVL�SRVLWLI�GDODP�SHQJHPEDQJDQ�SHQJHWDKXDQ�

GDQ�NHWHUDPSLODQ�VWUDWHJLV�$QGD� 
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Puji syukur kehadirat Allah SWT akhirnya ´Buku Ajar 

Manajemen Strategicµ ini dapat terselesaikan. Dari lubuk hati yang 

paling dalam saya ucapkan terima kasih dan hormat kepada: 

1. Keluarga saya (Istri tercinta, Budi Siswiyanti) yang telah 

mendampingi dan memotivasi saya untuk menyelesaikan buku 

ini; 

2. Kakang Mas Kusmorowedi serta Adek Farid Al Yazal, S.Ag., SS 

sehingga buku ini telah mampu terselesiakan;  

3. Buku ini ku persembahkan bagi Adindaku Tercinta Ardian 

Herawati, SE, M.M yang telah di SURGA; 

4. Suhu saya tercinta, Bapak Al. Purwanto yang telah banyak 

memberikan informasi dan mendidik saya dengan cerdas; 

5. Bapak Hery Siswanto, MBA, Bapak Ronald Lahindah, M.Si, 

Mbak Rika Sambiran S.Psi, Bapak Antonius Samidi, SE yang 

telah banyak memberikan bantuan-bantuan yang luar biasa; 

serta 

6. Kepada semua pihak yang telah membantu saya, Anda adalah 

inspirasi saya yang tiada matinya.  
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&DSDLDQ�3HPEHODMDUDQ 

&DSDLDQ�SHPEHODMDUDQ�GDUL�NRQVHS�GDVDU�PDQDMHPHQ�VWUDWHJL�

PHQFDNXS� SHPDKDPDQ� \DQJ� PHQGDODP� WHQWDQJ� EHUEDJDL� DVSHN�

\DQJ�PHPEHQWXN�VWUDWHJL�ELVQLV�\DQJ�HIHNWLI� 

 

7XMXDQ�3HPEHODMDUDQ 

'HQJDQ� PHPDKDPL� GDQ� PHQJDSOLNDVLNDQ� NRQVHS� GDVDU�

PDQDMHPHQ�VWUDWHJL��0DKDVLVZD�GDSDW�PHQMDGL�OHELK�HIHNWLI�GDODP�

PHQJHPEDQJNDQ�� PHQJLPSOHPHQWDVLNDQ�� GDQ� PHQJHYDOXDVL�

VWUDWHJL� ELVQLV� \DQJ� NRPSHWLWLI� GDQ� DGDSWLI� GDODP� PHQJKDGDSL�

SHUXEDKDQ�SDVDU�GDQ�OLQJNXQJDQ� 

 
$� .RQVHS�'DVDU�0DQDMHPHQ�6WUDWHJL 

.RQVHS�GDVDU�PDQDMHPHQ�VWUDWHJL�PHQFDNXS�SHPDKDPDQ�

\DQJ� PHQGDODP� WHQWDQJ� YLVL� GDQ� PLVL� SHUXVDKDDQ�� DQDOLVLV�

OLQJNXQJDQ�HNVWHUQDO�GDQ� LQWHUQDO��SHPLOLKDQ� VWUDWHJL�EHUVDLQJ�

GDQ�SHUWXPEXKDQ��SHQJHPEDQJDQ�UHQFDQD�VWUDWHJLV��LPSOHPHQ�

WDVL� VWUDWHJL��HYDOXDVL�GDQ�SHQJHQGDOLDQ�� VHUWD�SURPRVL� LQRYDVL�

GDQ�SHPEHODMDUDQ�EHUNHODQMXWDQ��.RQVHS�LQL�PHPEDQWX�PDQDMHU�

GDODP� PHUDQFDQJ�� PHQJLPSOHPHQWDVLNDQ�� GDQ� PHQJHYDOXDVL�

VWUDWHJL�ELVQLV�\DQJ�HIHNWLI�GDQ�NRPSHWLWLI� 

.RQVHS� GDVDU� PDQDMHPHQ� VWUDWHJL� PHUXSDNDQ� ODQGDVDQ�

\DQJ�SHQWLQJ�GDODP�PHQJHPEDQJNDQ�GDQ�PHQJLPSOHPHQWDVL�

NDQ�VWUDWHJL�ELVQLV�\DQJ�HIHNWLI��%HULNXW�DGDODK�EHEHUDSD�NRQVHS�

GDVDU�GDODP�PDQDMHPHQ�VWUDWHJL� 
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&DSDLDQ�3HPEHODMDUDQ 

0DKDVLVZD�PHPDKDPL�PHQGDODP� WHQWDQJ� NRQVHS� YLVL� GDQ�

PLVL� SHUXVDKDDQ� VHUWD� GDPSDNQ\D�GDODP�SHQJHPEDQJDQ� VWUDWHJL�

ELVQLV�\DQJ�HIHNWLI� 

 

7XMXDQ�3HPEHODMDUDQ 

'HQJDQ� PHPDKDPL� GDQ� PHQHUDSNDQ� YLVL� GDQ� PLVL� GDODP�

PDQDMHPHQ�VWUDWHJL��0DKDVLVZD�GDSDW�PHQMDGL�OHELK�HIHNWLI�GDODP�

PHQJHPEDQJNDQ� WXMXDQ� VWUDWHJLV�� PHPRWLYDVL� NDU\DZDQ�� GDQ�

PHQFDSDL�NHEHUKDVLODQ�MDQJND�SDQMDQJ�EDJL�SHUXVDKDDQ� 

 
$� 3HQGDKXOXDQ 

9LVL�GDQ�PLVL�SHUXVDKDDQ�DGDODK�GXD�NRQVHS�NXQFL�GDODP�

PDQDMHPHQ� VWUDWHJLV� \DQJ� PHPEDQWX� PHQJDUDKNDQ� DUDK� GDQ�

WXMXDQ� SHUXVDKDDQ�� 9LVL� DGDODK�

JDPEDUDQ� MDQJND� SDQMDQJ�

NHEHUKDVLODQ�\DQJ� LQJLQ�GLFDSDL�

ROHK�SHUXVDKDDQ�GL�PDVD�GHSDQ��

,QL� PHQFHUPLQNDQ� DVSLUDVL�

WLQJNDW�WLQJJL�GDQ�WXMXDQ�XWDPD�

\DQJ� LQJLQ�GLFDSDL�ROHK�SHUXVD�

KDDQ� GDODP� MDQJND� SDQMDQJ�� 9LVL� ELDVDQ\D� EHUVLIDW� LQVSLUDWLI��

PHQDQWDQJ�� GDQ� PHPEHULNDQ� DUDK� \DQJ� MHODV� EDJL� VHOXUXK�

RUJDQLVDVL�� 9LVL� PHPEDQWX� PHQJJDPEDUNDQ� JDPEDUDQ� \DQJ�

NXDW�WHQWDQJ�NHEHUKDVLODQ�\DQJ�GLLQJLQNDQ�GL�PDVD�GHSDQ�GDQ�
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&DSDLDQ�3HPEHODMDUDQ 

'HQJDQ� PHQFDSDL� WXMXDQ�WXMXDQ� LQL�� PDKDVLVZD� GDSDW�

PHQJHPEDQJNDQ� NHPDPSXDQ� DQDOLVLV� \DQJ� NXDW� GDODP� PHQJ�

LGHQWLILNDVL�IDNWRU�IDNWRU�HNVWHUQDO�\DQJ�PHPHQJDUXKL�VWUDWHJL�GDQ�

NLQHUMD� RUJDQLVDVL�� VHUWD� PHUXPXVNDQ� VWUDWHJL� \DQJ� WHSDW� XQWXN�

PHQJKDGDSL�GLQDPLND�OLQJNXQJDQ�ELVQLV�\DQJ�NRPSOHNV� 

 

7XMXDQ�3HPEHODMDUDQ 

'HQJDQ� PHQFDSDL� WXMXDQ�WXMXDQ� WHUVHEXW�� SHVHUWD� SHP�

EHODMDUDQ� DNDQ� PHPLOLNL� NHPDPSXDQ� \DQJ� NXDW� GDODP� PHQJ�

DQDOLVLV� OLQJNXQJDQ� HNVWHUQDO��PHQJHQDOL� SHOXDQJ� GDQ� WDQWDQJDQ��

VHUWD� PHUXPXVNDQ� VWUDWHJL� \DQJ� WHSDW� XQWXN� PHPDVWLNDQ�

NHEHUKDVLODQ�GDQ�NHEHUODQMXWDQ�RUJDQLVDVL�GDODP�OLQJNXQJDQ�ELVQLV�

\DQJ�GLQDPLV�GDQ�NRPSOHNV� 

 

$� /LQJNXQJDQ�(NVWHUQDO 

/LQJNXQJDQ�HNVWHUQDO�PHUXMXN�SDGD�IDNWRU�IDNWRU�GL�OXDU�

RUJDQLVDVL� \DQJ� GDSDW� PHPSHQJDUXKL� NLQHUMD�� VWUDWHJL�� GDQ�

NHEHUKDVLODQ� RUJDQLVDVL� WHUVHEXW�� ,QL�PHQFDNXS� VHPXD� HOHPHQ�

\DQJ� WLGDN� GDSDW� GLNRQWURO� VHFDUD� ODQJVXQJ� ROHK� RUJDQLVDVL��

WHWDSL� GDSDW�PHPEHULNDQ�GDPSDN� VLJQLILNDQ� WHUKDGDS� RSHUDVL�

GDQ�KDVLOQ\D�� 

/LQJNXQJDQ� HNVWHUQDO� PHUXSDNDQ� OLQJNXQJDQ� \DQJ�

GLQDPLV� GDQ� NRPSOHNV�� \DQJ� PHPHUOXNDQ� SHPDKDPDQ� \DQJ�

EDLN�VHUWD�DQDOLVLV�\DQJ�FHUPDW�XQWXN�PHQJLGHQWLILNDVL�SHOXDQJ�
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&DSDLDQ�3HPEHODMDUDQ 

0DKDVLVZD� PDPSX� PHQJLGHQWLILNDVL� VXPEHU� GD\D� GDQ�

NHPDPSXDQ� LQWHUQDO� \DQJ� GLPLOLNL� ROHK� VXDWX� RUJDQLVDVL�� VHSHUWL�

NHXDQJDQ��WHNQRORJL��6'0��PHUHN��GDQ�KXEXQJDQ�GHQJDQ�SHODQJ�

JDQ�� 0DPSX� PHQJHYDOXDVL� NHXQJJXODQ� NRPSHWLWLI� RUJDQLVDVL�

EHUGDVDUNDQ� VXPEHU� GD\D�� NHPDPSXDQ�� GDQ� NHXQJJXODQ� ODLQQ\D�

\DQJ�GLPLOLNL��0HPDKDPL�NRQVHS�DQDOLVLV�QLODL�WDPEDK��YDOXH�FKDLQ�

DQDO\VLV�� GDQ� PDPSX� PHQHUDSNDQQ\D� XQWXN� PHQJLGHQWLILNDVL�

DNWLYLWDV�DNWLYLWDV� NXQFL� \DQJ� PHQFLSWDNDQ� QLODL� WDPEDK� EDJL�

RUJDQLVDVL� 

 

7XMXDQ�3HPEHODMDUDQ 

'HQJDQ� PHQFDSDL� WXMXDQ�WXMXDQ� LQL�� PDKDVLVZD� GDSDW�

PHQJHPEDQJNDQ� NHPDPSXDQ� DQDOLVLV� \DQJ� NXDW� GDODP� PHPD�

KDPL� GDQ� PHQJHOROD� IDNWRU�IDNWRU� LQWHUQDO� RUJDQLVDVL�� VHUWD�

PHUDQFDQJ�VWUDWHJL�\DQJ�HIHNWLI�XQWXN�PHQFDSDL�WXMXDQ�ELVQLV�GDQ�

PHQJKDGDSL�WDQWDQJDQ�GL�OLQJNXQJDQ�ELVQLV�\DQJ�GLQDPLV� 

 

$� 3HQGHNDWDQ�$QDOLVLV�/LQJNXQJDQ�,QWHUQDO 

3HQGHNDWDQ� $QDOLVLV� /LQJNXQJDQ� ,QWHUQDO� GDODP� PDQD�

MHPHQ� VWUDWHJLV� PHOLEDWNDQ� SHPDKDPDQ� PHQGDODP� WHUKDGDS�

VXPEHU� GD\D�� NHPDPSXDQ�� NHNXDWDQ�� GDQ� NHOHPDKDQ� LQWHUQDO�

VXDWX�RUJDQLVDVL��3HQGHNDWDQ�LQL�EHUWXMXDQ�XQWXN�PHQJLGHQWLIL�

NDVL� DVHW�DVHW� NXQFL� \DQJ� GDSDW� PHPEHULNDQ� NHXQJJXODQ�



�� 
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%$%� 

� 

)2508/$6,�675$7(*, 

 

&DSDLDQ�3HPEHODMDUDQ 

&DSDLDQ� SHPEHODMDUDQ� GDODP� IRUPXODVL� VWUDWHJL� PHOLSXWL�

SHPDKDPDQ� GDQ� SHQHUDSDQ� NRQVHS�NRQVHS� NXQFL� GDODP� PH�

QJHPEDQJNDQ� VWUDWHJL� RUJDQLVDVL�� 0HPDKDPL� GHILQLVL� VWUDWHJL�

RUJDQLVDVL�� WHUPDVXN� WXMXDQ� MDQJND� SDQMDQJ�� YLVL��PLVL�� GDQ� QLODL�

QLODL� LQWL� RUJDQLVDVL��PHQJHUWL�SHUEHGDDQ�DQWDUD� VWUDWHJL�NRUSRUDW��

ELVQLV��GDQ�IXQJVLRQDO�VHUWD�KXEXQJDQQ\D�GDODP�PHQFDSDL�WXMXDQ�

RUJDQLVDVL�VHFDUD�NHVHOXUXKDQ� 

 

7XMXDQ�3HPEHODMDUDQ 

'HQJDQ� PHQFDSDL� WXMXDQ� SHPEHODMDUDQ� LQL�� PDKDVLVZD�

GLKDUDSNDQ� GDSDW� PHPLOLNL� SHPDKDPDQ� \DQJ� PHQGDODP� GDQ�

NHPDPSXDQ� SUDNWLV� GDODP�PHUXPXVNDQ�� PHQJLPSOHPHQWDVLNDQ��

GDQ�PHQJHOROD�VWUDWHJL�RUJDQLVDVL�\DQJ�HIHNWLI�GDODP�PHQJKDGDSL�

WDQWDQJDQ�GDQ�SHOXDQJ�GL�OLQJNXQJDQ�ELVQLV�\DQJ�GLQDPLV� 

 
$� 3HQJHUWLDQ�)RUPXODVL�6WUDWHJL 

3HQWLQJQ\D� IRUPXODVL� VWUDWHJL� WHUOHWDN� SDGD� NHPDP�

SXDQQ\D�XQWXN�PHPEDQWX�RUJDQLVDVL�PHQJDUDKNDQ�XSD\D�GDQ�

VXPEHU� GD\D� PHUHND� VHFDUD� HIHNWLI� XQWXN� PHQFDSDL� WXMXDQ�

MDQJND�SDQMDQJ��EHUDGDSWDVL�GHQJDQ�SHUXEDKDQ�OLQJNXQJDQ��GDQ�

PHQJKDVLONDQ� NHXQJJXODQ� NRPSHWLWLI�� )RUPXODVL� VWUDWHJL�

PHUXSDNDQ�SURVHV�SHQJHPEDQJDQ�UHQFDQD�DNVL�\DQJ�GLWXMXNDQ�

XQWXN� PHQFDSDL� WXMXDQ�WXMXDQ� MDQJND� SDQMDQJ� RUJDQLVDVL�



�� 
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� 
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&DSDLDQ�3HPEHODMDUDQ 

&DSDLDQ�SHPEHODMDUDQ�LQL�GDSDW�GLFDSDL�PHODOXL�SHPEHODMDU�

DQ�WHRUL��VWXGL�NDVXV��VLPXODVL��GLVNXVL�NHORPSRN��GDQ�SHQJDODPDQ�

SUDNWLV� GDODP� VLWXDVL� ELVQLV� \DQJ� Q\DWD� DWDX� VLPXODVL�� 0HODOXL�

SHPDKDPDQ� \DQJ� PHQGDODP� WHQWDQJ� WLQJNDWDQ� PDQDMHPHQ�

VWUDWHJL��PDKDVLVZD� DNDQ� VLDS� XQWXN�PHQJKDGDSL� WDQWDQJDQ� GDQ�

PHQJDPELO� SHUDQ� \DQJ� HIHNWLI� GDODP� PHUDQFDQJ� GDQ� PHODNVD�

QDNDQ�VWUDWHJL�RUJDQLVDVL� 

 

7XMXDQ�3HPEHODMDUDQ 

0DKDVLVZD� PDPSX� PHQJHPEDQJNDQ� SHPDKDPDQ��

NHWHUDPSLODQ��GDQ�NHPDPSXDQ�\DQJ�GLEXWXKNDQ�SDGD�VHWLDS�OHYHO�

PDQDMHPHQ� VWUDWHJL� GDODP� VXDWX� RUJDQLVDVL�� 'HQJDQ� PHQFDSDL�

WXMXDQ� SHPEHODMDUDQ� SDGD� VHWLDS� WLQJNDWDQ� PDQDMHPHQ� VWUDWHJL��

LQGLYLGX�DNDQ�PHPLOLNL�SHPDKDPDQ�\DQJ�OHELK�PHQGDODP�WHQWDQJ�

NRQVHS��SURVHV��GDQ�DSOLNDVL�VWUDWHJL�GL�EHUEDJDL�OHYHO�RUJDQLVDVL��,QL�

DNDQ�PHPSHUVLDSNDQ�PHUHND�XQWXN�PHQJDPELO�SHUDQ�\DQJ�HIHNWLI�

GDODP� PHUDQFDQJ�� PHODNVDQDNDQ�� GDQ� PHQJHYDOXDVL� VWUDWHJL�

RUJDQLVDVL�GHQJDQ�EDLN� 

 
$� 7LQJNDWDQ�6WUDWHJL 

7LQJNDWDQ� VWUDWHJL� PHUXMXN� SDGD� KLHUDUNL� DWDX� MHQMDQJ�

VWUDWHJL� \DQJ� GLWHUDSNDQ� GDODP� VXDWX� RUJDQLVDVL� XQWXN�

PHQFDSDL�WXMXDQ�GDQ�YLVL�\DQJ�WHODK�GLWHWDSNDQ��6HFDUD�XPXP��

WLQJNDWDQ� VWUDWHJL� PHQFDNXS� EHEHUDSD� WLQJNDWDQ� \DQJ� VDOLQJ�



�� 

 

,03/(0(17$6,�

675$7(*, 

%$%� 

� 

,03/(0(17$6,�675$7(*, 

 

&DSDLDQ�3HPEHODMDUDQ 

0HPDKDPL� GDQ� PHQJHWDKXL� LPSOHPHQWDVL� VWUDWHJL�

PHQFDNXS�NHPDPSXDQ�XQWXN�PHUHQFDQDNDQ��PHODNVDQDNDQ��GDQ�

PHQJHOROD�VWUDWHJL�RUJDQLVDVL�VHFDUD�HIHNWLI��0HPDKDPL�NRQVHS�GDQ�

SULQVLS� GDVDU� LPSOHPHQWDVL� VWUDWHJL�� WHUPDVXN� WDKDSDQ�WDKDSDQ�

\DQJ�GLSHUOXNDQ�GDODP�SURVHV�LPSOHPHQWDVL��0DPSX�PHUHQFDQD�

NDQ� ODQJNDK�ODQJNDK� NRQNUHW� XQWXN� PHQJLPSOHPHQWDVLNDQ�

VWUDWHJL�� WHUPDVXN�SHQHWDSDQ� WXMXDQ��DORNDVL�VXPEHU�GD\D�� MDGZDO�

SHODNVDQDDQ��GDQ�LGHQWLILNDVL�SHPDQJNX�NHSHQWLQJDQ�\DQJ�WHUOLEDW��

0DPSX�PHOLEDWNDQ�EHUEDJDL�SHPDQJNX�NHSHQWLQJDQ�GDODP�SURVHV�

LPSOHPHQWDVL� VWUDWHJL�� VHSHUWL�PDQDMHPHQ� WLQJNDW� DWDV�� NDU\DZDQ��

PLWUD�ELVQLV��GDQ�SHODQJJDQ� 

 

7XMXDQ�3HPEHODMDUDQ 

0DKDVLVZD� PDPSX� PHQJHUWL� WHQWDQJ� NHWHUDPSLODQ� GDQ�

SHPDKDPDQ� \DQJ� GLEXWXKNDQ� XQWXN� PHQJLPSOHPHQWDVLNDQ�

VWUDWHJL� RUJDQLVDVL� GHQJDQ� VXNVHV� GDQ� PHPDVWLNDQ� SHQFDSDLDQ�

WXMXDQ� MDQJND� SDQMDQJ� VHFDUD� HIHNWLI�� 0DPSX� PHPRWLYDVL� GDQ�

PHQJNRPXQLNDVLNDQ� NRPLWPHQ� WHUKDGDS� LPSOHPHQWDVL� VWUDWHJL�

NHSDGD� VHOXUXK� DQJJRWD� RUJDQLVDVL�� VHKLQJJD� WHUFLSWD� NHVHODUDVDQ�

GDQ�GHGLNDVL�GDODP�PHQFDSDL�WXMXDQ�VWUDWHJLV� 
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$1$/,6,6� 
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675$7(*, 

%$%� 
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$1$/,6,6�'$1�3(0,/,+$1�675$7(*, 

 

&DSDLDQ�3HPEHODMDUDQ 

0DKDVLVZD� GDSDW� PHQJLGHQWLILNDVL� WDQWDQJDQ� LQWHUQDO� GDQ�

HNVWHUQDO� \DQJ�GLKDGDSL� ROHK� RUJDQLVDVL� VHUWD�PHQJHQDOL� SHOXDQJ�

\DQJ�WHUVHGLD�GL�OLQJNXQJDQ�ELVQLV��0DKDVLVZD�PDPSX�PHODNXNDQ�

DQDOLVLV�6:27��6WUHQJWKV��:HDNQHVVHV��2SSRUWXQLWLHV��7KUHDWV��XQWXN�

PHQJHYDOXDVL�SRVLVL�VWUDWHJLV�RUJDQLVDVL��PHPDKDPL�NHNXDWDQ�GDQ�

NHOHPDKDQ� LQWHUQDO�� VHUWD� SHOXDQJ� GDQ� DQFDPDQ� HNVWHUQDO��

0DKDVLVZD�GDSDW�PHQJJXQDNDQ�NHUDQJND�DQDOLVLV�3RUWHU��3RUWHU
V�

)LYH� )RUFHV�� XQWXN� PHQJHYDOXDVL� GD\D� WDULN� LQGXVWUL�� WLQJNDW�

SHUVDLQJDQ��NHNXDWDQ�WDZDU�PHQDZDU�SHPDVRN�GDQ�SHPEHOL��VHUWD�

DQFDPDQ�SURGXN�SHQJJDQWL�GDQ�PDVXNQ\D�SHVDLQJ�EDUX� 

 

7XMXDQ�3HPEHODMDUDQ 

0DKDVLVZD� DNDQ� PHPLOLNL� NHWHUDPSLODQ� \DQJ� GLSHUOXNDQ�

XQWXN�PHQJDQDOLVLV�OLQJNXQJDQ�ELVQLV��PHPLOLK�VWUDWHJL�\DQJ�WHSDW��

GDQ�PHUHQFDQDNDQ�LPSOHPHQWDVL�VWUDWHJL�\DQJ�HIHNWLI�XQWXN�RUJDQL�

VDVL� 

 
$� 3HQJHUWLDQ 

$QDOLVLV�GDQ�SHPLOLKDQ�VWUDWHJL�DGDODK�SURVHV�SHQWLQJ�GD�

ODP�PDQDMHPHQ� VWUDWHJLV� \DQJ�PHOLEDWNDQ� HYDOXDVL�PHQGDODP�

WHUKDGDS� IDNWRU� LQWHUQDO� GDQ� HNVWHUQDO� VXDWX� RUJDQLVDVL� XQWXN�

PHPLOLK� VWUDWHJL� WHUEDLN� \DQJ� DNDQ� PHPEDQWX� RUJDQLVDVL�

PHQFDSDL�WXMXDQQ\D�� 
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(9$/8$6,�

675$7(*, 

%$%� 

� 

(9$/8$6,�675$7(*, 

 

&DSDLDQ�3HPEHODMDUDQ 

(YDOXDVL� VWUDWHJL� PHUXSDNDQ� WDKDSDQ� SHQWLQJ� GDODP�

PDQDMHPHQ� VWUDWHJLV� \DQJ� EHUWXMXDQ� XQWXN� PHQLODL� NHEHUKDVLODQ�

LPSOHPHQWDVL� VWUDWHJL� GDQ� PHQFDSDL� WXMXDQ� ELVQLV� SHUXVDKDDQ��

0DKDVLVZD� GDSDW� PHPDKDPL� PHWRGH� GDQ� LQGLNDWRU� \DQJ�

GLJXQDNDQ� XQWXN�PHQJXNXU� NLQHUMD� VWUDWHJLV� SHUXVDKDDQ�� VHSHUWL�

52,� �5HWXUQ� RQ� ,QYHVWPHQW��� PDUNHW� VKDUH�� FXVWRPHU� VDWLVIDFWLRQ�� GDQ�

ODLQ�VHEDJDLQ\D��0HUHND�GDSDW�PHQJHYDOXDVL�VHMDXK�PDQD�VWUDWHJL�

\DQJ� WHODK� GLLPSOHPHQWDVLNDQ� WHODK� PHPEHULNDQ� KDVLO� \DQJ�

GLKDUDSNDQ�GDODP�PHQFDSDL�WXMXDQ�ELVQLV�SHUXVDKDDQ� 

 

7XMXDQ�3HPEHODMDUDQ 

0DKDVLVZD�GDSDW�PHQJHPEDQJNDQ�SHPDKDPDQ�\DQJ� OHELK�

PHQGDODP�WHQWDQJ�SHQWLQJQ\D�HYDOXDVL�VWUDWHJL�GDODP�PDQDMHPHQ�

VWUDWHJLV�� VHUWD� PDPSX� PHQJDSOLNDVLNDQ� NRQVHS�NRQVHS� WHUVHEXW�

GDODP�NRQWHNV�SUDNWLV�XQWXN�PHQLQJNDWNDQ�NLQHUMD�SHUXVDKDDQ� 

 
$� 3HQJHUWLDQ 

(YDOXDVL� VWUDWHJL� PHUXSDNDQ� SURVHV� VLVWHPDWLV� XQWXN�

PHQLODL� HIHNWLYLWDV� GDQ� HILVLHQVL� VWUDWHJL� \DQJ� WHODK� GLPSOH�

PHQWDVLNDQ�ROHK�VXDWX�RUJDQLVDVL��,QL�PHOLEDWNDQ�SHQJXPSXODQ��

DQDOLVLV�� GDQ� LQWHUSUHWDVL� GDWD� WHUNDLW� NLQHUMD� VWUDWHJLV�

SHUXVDKDDQ� GHQJDQ� WXMXDQ� XQWXN� PHQJHYDOXDVL� VHMDXK� PDQD�

VWUDWHJL�WHUVHEXW�EHUKDVLO�PHQFDSDL�WXMXDQ�\DQJ�GLWHWDSNDQ� 

  



�� 
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&DSDLDQ�3HPEHODMDUDQ 

&DSDLDQ� SHPEHODMDUDQ� XQWXN� OLQJNXQJDQ� ELVQLV� PHQFDNXS�

VHMXPODK� NRPSHWHQVL� GDQ� SHPDKDPDQ� \DQJ� SHQWLQJ� XQWXN� NH�

VXNVHVDQ� GDODP� GXQLD� ELVQLV�� %HULNXW� DGDODK� EHEHUDSD� FDSDLDQ�

SHPEHODMDUDQ� NXQFL� \DQJ� GDSDW� GLFDSDL� ROHK� PDKDVLVZD� GDODP�

VWXGL�OLQJNXQJDQ�ELVQLV� 

�� 0HPDKDPL� IDNWRU�IDNWRU� HNVWHUQDO� \DQJ� PHPHQJDUXKL� ELVQLV��

VHSHUWL� WUHQ� SDVDU�� NRQGLVL� HNRQRPL�� UHJXODVL� SHPHULQWDK�� GDQ�

SHUVDLQJDQ�LQGXVWUL� 

�� 0DPSX�PHODNXNDQ�DQDOLVLV�OLQJNXQJDQ�HNVWHUQDO�PHQJJXQDNDQ�

DODW� DQDOLVLV� VHSHUWL� 3(67(/� �3ROLWLFDO�� (FRQRPLF�� 6RFLDO��

7HFKQRORJLFDO�� (QYLURQPHQWDO�� /HJDO�� DWDX� DQDOLVLV� OLPD� NHNXDWDQ�

3RUWHU� 

�� 0DPSX� PHQJDQDOLVLV� LQGXVWUL� GDQ� SDVDU� WHPSDW� ELVQLV�

EHURSHUDVL�� WHUPDVXN� PHQJLGHQWLILNDVL� SHVDLQJ�� SRWHQVL�

SHODQJJDQ��GDQ�SHOXDQJ�VHUWD�DQFDPDQ�GL�SDVDU� 

�� 0HPDKDPL�NRQVHS� VHJPHQWDVL�SDVDU�� WDUJHWLQJ�� GDQ�SRVLWLRQLQJ�

�673��XQWXN�PHQJHPEDQJNDQ�VWUDWHJL�SHPDVDUDQ�\DQJ�HIHNWLI� 

�� 0HPDKDPL�SHQWLQJQ\D�HWLND�ELVQLV�GDQ� WDQJJXQJ� MDZDE�VRVLDO�

SHUXVDKDDQ�GDODP�OLQJNXQJDQ�ELVQLV�\DQJ�EHUNHODQMXWDQ� 

�� 0DPSX�PHQHUDSNDQ�SULQVLS�SULQVLS�HWLND�GDODP�SHQJDPELODQ�

NHSXWXVDQ�ELVQLV�GDQ�PHPSHUWLPEDQJNDQ�GDPSDN�VRVLDO�VHUWD�

OLQJNXQJDQ�GDUL�DNWLYLWDV�ELVQLV� 



�� 
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&DSDLDQ�3HPEHODMDUDQ 

0DKDVLVZD� PHPDKDPL� NRQVHS�NRQVHS� GDVDU�� NHPDPSXDQ�

PHQHUDSNDQ� NRQVHS�NRQVHS� WHUVHEXW� GDODP� NRQWHNV� ELVQLV�� VHUWD�

NHPDPSXDQ� XQWXN� PHQJDQDOLVLV� GDQ� PHQJDPELO� NHSXWXVDQ�

VWUDWHJLV��0HPDKDPL�NRQVHS�NRQVHS�GDVDU�VHSHUWL�YLVL��PLVL��QLODL�

QLODL� LQWL� SHUXVDKDDQ�� VHUWD� WXMXDQ�WXMXDQ� VWUDWHJLV�� 0HPDKDPL�

OLQJNXQJDQ� HNVWHUQDO� GDQ� LQWHUQDO� SHUXVDKDDQ� VHUWD� IDNWRU�IDNWRU�

\DQJ�PHPHQJDUXKL�VWUDWHJL�SHUXVDKDDQ��0DPSX�PHQJHPEDQJNDQ�

VWUDWHJL�VWUDWHJL�SHUXVDKDDQ�EHUGDVDUNDQ�DQDOLVLV�OLQJNXQJDQ�\DQJ�

WHODK�GLODNXNDQ��0DPSX�PHUXPXVNDQ�WXMXDQ�WXMXDQ�VWUDWHJLV�\DQJ�

WHUXNXU�GDQ�WHUDUDK� 

 

7XMXDQ�3HPEHODMDUDQ 

0DKDVLVZD�PHPDKDPL�GDQ�PHQJXDVDL�NRQVHS�NRQVHS��DODW��

GDQ�SULQVLS�SULQVLS�NXQFL�GDODP�PDQDMHPHQ�VWUDWHJL��,QL�PHQFDNXS�

DQDOLVLV�OLQJNXQJDQ��SHQJHPEDQJDQ�VWUDWHJL��LPSOHPHQWDVL��HYDOX�

DVL��PDQDMHPHQ�ULVLNR��LQRYDVL��NRPXQLNDVL��GDQ�NRODERUDVL��'HQJDQ�

GHPLNLDQ�� PDKDVLVZD� GLKDUDSNDQ� GDSDW� PHQJDPELO� SHUDQ� \DQJ�

DNWLI�GDODP�PHUDQFDQJ�GDQ�PHODNVDQDNDQ�VWUDWHJL�SHUXVDKDDQ�\DQJ�

HIHNWLI� GDQ� DGDSWLI� GDODP� PHQJKDGDSL� GLQDPLND� ELVQLV� \DQJ�

NRPSOHNV� 

 

$� (WLND�0DQDMHPHQ�%LVQLV 

(WLND� PDQDMHPHQ� ELVQLV� PHUXMXN� SDGD� SULQVLS�SULQVLS�

PRUDO� GDQ� QLODL�QLODL� \DQJ� PHQJDWXU� SHULODNX� GDQ� NHSXWXVDQ�

PDQDMHPHQ�GDODP�NRQWHNV�ELVQLV��,QL�PHOLEDWNDQ�SHUWLPEDQJDQ�
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&DSDLDQ�3HPEHODMDUDQ 

0DKDVLVZD�PHQJHWDKXL� WHQWDQJ� WRSLN� LVX�LVX� JOREDO� GDODP�

PDQDMHPHQ� VWUDWHJLN� PHQFDNXS� SHPDKDPDQ� GDQ� SHQHUDSDQ�

NRQVHS�NRQVHS�NXQFL�\DQJ�EHUNDLWDQ�GHQJDQ�SHQJHORODDQ� VWUDWHJL�

GL� WLQJNDW� JOREDO��0HPDKDPL� LVX�LVX� XWDPD� \DQJ�PHPSHQJDUXKL�

SHQJHORODDQ�VWUDWHJL�GL�WLQJNDW�JOREDO��VHSHUWL�JOREDOLVDVL�HNRQRPL��

SHUNHPEDQJDQ�WHNQRORJL��SHUXEDKDQ�SROLWLN��GDQ�PDVDODK�PDVDODK�

OLQJNXQJDQ�� 0DPSX� PHQJDQDOLVLV� OLQJNXQJDQ� ELVQLV� JOREDO��

WHUPDVXN� IDNWRU�IDNWRU� HNVWHUQDO� VHSHUWL� SDVDU� LQWHUQDVLRQDO��

SHUVDLQJDQ�JOREDO�� UHJXODVL� LQWHUQDVLRQDO��GDQ�GLQDPLND�SROLWLN�GL�

EHUEDJDL� QHJDUD�� 0DPSX� PHQJHPEDQJNDQ� VWUDWHJL�VWUDWHJL� \DQJ�

VHVXDL� GHQJDQ� OLQJNXQJDQ� ELVQLV� JOREDO�� WHUPDVXN� HNVSDQVL�

LQWHUQDVLRQDO�� SHQHWUDVL� SDVDU� JOREDO�� DOLDQVL� VWUDWHJLV�� GDQ�

GLYHUVLILNDVL�JHRJUDILV��0HPDKDPL�ULVLNR�ULVLNR�\DQJ�WHUNDLW�GHQJDQ�

RSHUDVL�ELVQLV�JOREDO��VHSHUWL�ULVLNR�PDWD�XDQJ��ULVLNR�SROLWLN��ULVLNR�

KXNXP��GDQ�ULVLNR�UHSXWDVL�LQWHUQDVLRQDO� 

 

7XMXDQ�3HPEHODMDUDQ 

0HPSHUVLDSNDQ� PDKDVLVZD� GDODP� PHQJHOROD� VWUDWHJL� GL�

OLQJNXQJDQ� ELVQLV� JOREDO� \DQJ� NRPSOHNV� GDQ� EHUDJDP�� VHUWD�

PHPDKDPL�WDQWDQJDQ�GDQ�SHOXDQJ�\DQJ�PXQFXO�GDODP�VNDOD�LQWHU�

QDVLRQDO�� PHQJHPEDQJNDQ� LQRYDVL� GDODP� SURGXN�� OD\DQDQ�� GDQ�

PRGHO�ELVQLV�XQWXN�PHQJKDGDSL�SHUVDLQJDQ�JOREDO�GDQ�PHPHQXKL�

NHEXWXKDQ�SDVDU�LQWHUQDVLRQDO� 
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&DSDLDQ�3HPEHODMDUDQ 

0DKDVLVZD� GLKDUDSNDQ� GDSDW� PHPDKDPL� NRQVHS� GDVDU�

DQDOLVLV� 6:27�� WHUPDVXN�SHQJHUWLDQ� WHQWDQJ�NHNXDWDQ� �VWUHQJWKV���

NHOHPDKDQ� �ZHDNQHVVHV��� SHOXDQJ� �RSSRUWXQLWLHV��� GDQ� DQFDPDQ�

�WKUHDWV�� \DQJ� PHPSHQJDUXKL� NLQHUMD� GDQ� VWUDWHJL� SHUXVDKDDQ��

0DKDVLVZD�GLKDUDSNDQ�PDPSX�PHQJLGHQWLILNDVL�NHNXDWDQ�LQWHUQDO�

SHUXVDKDDQ�� VHSHUWL� VXPEHU� GD\D� \DQJ� XQJJXO�� NHXQJJXODQ�

NRPSHWLWLI�� GDQ� NDSDELOLWDV� \DQJ� PHQGXNXQJ� VWUDWHJL� ELVQLV��

0HUHND� MXJD� GLKDUDSNDQ� GDSDW� PHQJLGHQWLILNDVL� NHOHPDKDQ�

LQWHUQDO�� VHSHUWL� NHWHUEDWDVDQ� VXPEHU� GD\D�� NHNXUDQJDQ� GDODP�

RSHUDVL��DWDX�NHWHUJDQWXQJDQ�SDGD�IDNWRU�IDNWRU�WHUWHQWX� 

 

7XMXDQ�3HPEHODMDUDQ 

0DKDVLVZD� GDSDW� PHQJHPEDQJNDQ� NHPDPSXDQ� DQDOLVLV��

SHQJDPELODQ� NHSXWXVDQ� VWUDWHJLV�� GDQ� SHQJHPEDQJDQ� VWUDWHJL�

ELVQLV�\DQJ�OHELK�HIHNWLI�GDODP�PHQJKDGDSL�GLQDPLND�ELVQLV�\DQJ�

NRPSOHNV�GDQ�EHUDJDP� 

 

$� 3HQJHUWLDQ 

$QDOLVLV� 6:27� DGDODK� VXDWX� PHWRGH� \DQJ� GLJXQDNDQ�

GDODP� PDQDMHPHQ� GDQ� SHUHQFDQDDQ� VWUDWHJLV� XQWXN� PHQJ�

HYDOXDVL� NHNXDWDQ� �VWUHQJWKV��� NHOHPDKDQ� �ZHDNQHVVHV��� SHOXDQJ�

�RSSRUWXQLWLHV��� GDQ� DQFDPDQ� �WKUHDWV�� \DQJ� PHPSHQJDUXKL�

VHEXDK�RUJDQLVDVL��SUR\HN��DWDX�VLWXDVL�ELVQLV�� 

  



��� 
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$KPDG��0DQDMHPHQ� 6WUDWHJLV�� 0DNDVVDU�� &9� 1DV� 0HGLD� 3XVWDND��

����� 

$O�$ULI��0��1XU�5LDQWR��'DVDU�'DVDU�3HPDVDUDQ�%DQN�6\DULDK��-DNDUWD��

$OIDEHWD������� 

$VVDXUL�� 6RIMDQ�� 6UDWHJLF� 0DUNHWLQJ�� 6XVWDLQLQJ� /LIHWLPH� &XVWRPHU�

9DOXH��-DNDUWD��37�5DMD*UDILQGR�3HUVDGD������� 

$VWXWL�� 0LJXQD� GDQ� $JQL� 5L]NLWD� $PDQGD�� 3HQJDQWDU� 0DQDMHPHQ�

3HPDVDUDQ��<RJ\DNDUWD��'HHSXEOLVK������� 

%DVRHN\��8QJJXO��GNN��3HPDQIDDWDQ�7HNQRORJL�'LJLWDO��%DQGXQJ��&9��

0HGLD�6DLQV�,QGRQHVLD������� 

%UDKLP��0XK��1XU�(OL��3URGXN�.UHDWLI�'DQ�.HZLUDXVDKDDQ�$NXQWDQVL�

'DQ�.HXDQJDQ�/HPEDJD��<RJ\DNDUWD��&9�$QGL�2IIVHW������� 

&KDWDE��1HYL]DQG��'LDJQRVWLF�0DQDMHPHQW��-DNDUWD��37�6HUDPEL�,OPL�

6HPHVWD������� 

)DWLPDK�� )DMDU� 1XU
DLQL� 'ZL�� 7HNQLN� $QDOLVLV� 6:27�� 3HGRPDQ�

0HQ\XVXVQ�6WUDWHJL�<DQJ�(IHNWLI�	�(ILVLHQ�6HUWD�&DUD�0HQJHOROD�

.HNXDWDQ�	�$QFDPDQ��<RJ\DNDUWD��4XDGUDQW������� 

)LUPDQV\DK�� 0�� $QDQJ�� 3HPDVDUDQ� �'DVDU� GDQ� .RQVHS��� 6XUDED\D��

&9��4LDUD�0HGLD������� 

*LDQWUD��1L� /XK� ,ZLN� 6UL� 5DKD\X�� GNN��7HNQRORJL� )LQDQVLDO�� 6LVWHP�

)LQDQVLDO�%HUEDVLV�7HNQRORJL�GL�(UD�'LJLWDO��0HGDQ��<D\DVDQ�.LWD�

0HQXOLV�������� 

*XQDZDQ�� ,PDP�� 0HWRGH� 3HQHOLWLDQ� .XDOLWDWLI�� 7HRUL� GDQ� 3UDNWLN��

-DNDUWD��%XPL�$NVDUD������� 
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$PLQ�.XQFRUR 

$PLQ� .XQFRUR� /DKLU� GL� .DEXSDWHQ� .XGXV�

WHSDWQ\D�DGDODK���$SULO�������GL�'HVD�'HUVDODP�

5W� ���5Z� ���.HFDPDWDQ�%DH�.DEXSDWHQ�.XGXV�

-DZD� WHQJDK� ,QGRQHVLD�� 3HQGLGLNDQ� \DQJ�

GLODOXLQ\D� SHUQDK� WHUVHQGDW� VHWHODK� OXOXV� GDUL�

60($�%+$.7,�.XGXV�WDKXQ����������NHPXGLDQ�

EHUNDULU� VHEDJDL� 6DOHVPDQ� SDGD� SHUXVDKDDQ�

URNRN�WHUEHVDU�GL�.DEXSDWHQ�.XGXV��MHQXK�UXWLQLWDV�VDOHVPDQ��PDND�

EHUDOLK�SURIHVL�VHEDJDL�VRSLU� WUXN�OXDU�NRWD�EDKNDQ�VDPSDL�NHOXDU�

SXODX��NDULU�WHUDNKLU�DGDODK�GL�37��6$5$1$�.(1&$1$�08/<$�

�32/<7521�� GHQJDQ� MDEDWDQ� WHUDNKLU� VWDII� SDGD� 'LYLVL�

7UDQVSRUWDVL�� GLVDQDODK� NHPXGLDQ� PHODQMXWNDQ� NXOLDK� 6���

GLODQMXWNDQ� SXOD� NH� MHQMDQJ� 6�� GDQ� 6��� 8QWXN� PHQDPEDK�

NHPDPSXDQ��VRIW�VNLOO��PDND�SHQXOLV�PHQJLNXWL�EHUEDJDL�SHODWLKDQ�

SURIHVL�GDQ�SHODWLKDQ�SHODWLKDQ�ODLQQ\D�NKXVXVQ\D�WHQWDQJ�PHQXOLV�

GDQ�SHQHOLWLDQ�� 

 

$JXV�$ML�6DPHNWR 

/DKLU�GL�3XUEDOLQJJD�����WDKXQ�ODOX�PHUXSDNDQ�

VRVRN� SHQWLQJ� GL� 'XQLD� 0DULWLP�� $NWLILWDV�

VHKDUL�KDUL� GLKDELVNDQ� XQWXN� PHQJXUXV�

3HUJXUXDQ� 7LQJJL� 0DULWLP� \DQJ� VHNDUDQJ�

%HUQDPD� 8QLPDU� $01,� 6HPDUDQJ�� *HODU�

'RNWRU� 0DQDMHPHQ� 6WUDWHJLF� GLGDSDW� GDUL�

0DODQJ�� VHKLQJJD� UDJDP� NHLOPXDQ� \DQJ� GLGDXODW� XQWXN�

EHUSDUWLVLSDVL� GLGXQLD� $NDGHPLN� PHUXSDNDQ� FLUL� NKDV� DWDX�

GLIHUHQVLDVL� EDJL� RUJDQLVDVL�RUJDQLVDVL� \DQJ� GLNHORODQ\D� VDDW� LQL��

EHUEDJDL� WDQGD� MDVD� NHKRUPDWDQ� GLSHUROHK� EDLN� VNDOD� QDVLRQDO�

PDXSXQ� LQWHUQDVLRQDO�� DUWLNHO� LOPLDK� \DQJ� WHUELW� GL� MXUQDO�

,QWHUQDVLRQDO� EHUHSXWDVL�� QDVLRQDO� \DQJ� WHUDNUHGLWDVL� 'LNWL� MXJD�

SDGD� WDKXQ�WDKXQ� VHNDUDQJ� LQL� WXUXW�GLUDPDLNDQ�� VHKLQJJD� SHUDQ�

DNDGHPLVL� VHEDJDL� SH\HLPEDQJ� PHQMDGL� LPSOLNDVL� GDQ� EXNDQ�

UHWRULND�SXEOLF� 


