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'LODUDQJ�PHPSHUEDQ\DN�DWDX�PHPLQGDKNDQ�VHEDJLDQ�DWDX�VHOXUXK�

LVL� EXNX� LQL� GDODP� EHQWXN� DSDSXQ� GDQ� GHQJDQ� FDUD� DSDSXQ��

WHUPDVXN�PHPIRWRNRSL��PHUHNDP��DWDX�GHQJDQ�WHNQLN�SHUHNDPDQ�

ODLQQ\D�WDQSD�VHL]LQ�WHUWXOLV�GDUL�SHQHUELW�� 
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3XML�V\XNXU�SHQXOLV�SDQMDWNDQ�NHSDGD�$OODK�6:7��NDUHQD�DWDV�

EHUNDW� GDQ� UDKPDW�1\D�� SHQXOLV� GDSDW� PHQ\HOHVDLNDQ� EXNX� LQL��

3HQXOLVDQ� EXNX� PHUXSDNDQ� EXDK� NDU\D� GDUL� SHPLNLUDQ� SHQXOLV�

\DQJ�GLEHUL�MXGXO�´3HQJHORODDQ�6'0�GDODP�3HQGLGLNDQ�,VODPµ��3HQXOLV�

PHQ\DGDUL� EDKZD� WDQSD� EDQWXDQ� GDUL� EHUEDJDL� SLKDN� VDQJDWODK�

VXOLW�EDJL�SHQXOLV�XQWXN�PHQ\HOHVDLNDQ�NDU\D�LQL��2OHK�NDUHQD�LWX��

SHQXOLV�PHQJXFDSNDQ�EDQ\DN�WHULPD�NDVLK�SDGD�VHPXD�SLKDN�\DQJ�

WHODK�PHPEDQWX�SHQ\XVXQDQ�EXNX�LQL��6HKLQJJD�EXNX�LQL�ELVD�KDGLU�

GL�KDGDSDQ�SHPEDFD�� 

%XNX� LQL� WHUEDJL� PHQMDGL� ��� EDE� \DQJ� PHPEDKDV�� 

���3HQGDKXOXDQ�� ���.RQVHS�'DVDU�3HQJHORODDQ�6'0�GDODP� ,VODP�� 

��� 5HNUXWPHQGDQ� 6HOHNVL� 6'0� GDODP� 3HQGLGLNDQ� ,VODP�� 

���3HQJHPEDQJDQ�6'0�GDODP�3HQGLGLNDQ� ,VODP�� ���0RWLYDVL�GDQ�

.RPSHQVDVL� GDODP� 3HUVSHNWLI� ,VODP�� ��� .HSHPLPSLQDQ� GDODP�

3HQGLGLNDQ� ,VODP�� ��� (WLND� GDQ�+XNXP�GDODP� 3HQJHORODDQ� 6'0�

,VODPL�����,PSOHPHQWDVL�7HNQRORJL�GDODP�3HQJHORODDQ�6'0�,VODPL��

��� 6WXGL� .DVXV� 3HQJHORODDQ� 6'0� GDODP� 3HQGLGLNDQ� ,VODP�� 

���� 7DQWDQJDQ� GDQ� 3URVSHN� 3HQJHORODDQ� 6'0� GDODP� 3HQGLGLNDQ�

,VODP������3HQXWXS�� 

3HQXOLV� PHQ\DGDUL� EDKZD� EXNX� LQL� PDVLK� MDXK� GDUL�

NHVHPSXUQDDQ��2OHK�NDUHQD�LWX�NULWLN�GDQ�VDUDQ�\DQJ�PHPEDQJXQ�

VDQJDW�GLEXWXKNDQ�JXQD�SHQ\HPSXUQDDQ�EXNX�LQL��$NKLU�NDWD�VD\D�

EHUKDUDS�$OODK� 6:7� EHUNHQDQ�PHPEDODV� VHJDOD� NHEDLNDQ� VHPXD�

SLKDN� \DQJ� WHODK� PHPEDQWX�� 6HPRJD� EXNX� LQL� DNDQ� PHPEDZD�

PDQIDDW�EDJL�SHQJHPEDQJDQ�LOPX�SHQJHWDKXDQ�� 
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3HQJHORODDQ� 6XPEHU� 'D\D� 0DQXVLD� �6'0�� GDODP�

SHQGLGLNDQ� ,VODP� DGDODK� DVSHN� NUXVLDO� GDODP� PHPEDQJXQ�

VLVWHP� SHQGLGLNDQ� \DQJ� EHUODQGDVNDQ� QLODL�QLODL� ,VODP�� 6'0�

PHUXSDNDQ�DVHW�SDOLQJ�EHUKDUJD�GDODP�RUJDQLVDVL�SHQGLGLNDQ��

WHUPDVXN� OHPEDJD� SHQGLGLNDQ� ,VODP�� 2OHK� NDUHQD� LWX��

SHQWLQJQ\D� SHQJHORODDQ� 6'0� WLGDN� GDSDW� GLDEDLNDQ� NDUHQD�

NXDOLWDV� SHQGLGLNDQ� VDQJDW� EHUJDQWXQJ� SDGD� NXDOLWDV� JXUX��

WHQDJD�NHSHQGLGLNDQ��GDQ�PDQDMHPHQ�VHNRODK�� 

6HMDUDK�SHQGLGLNDQ�,VODP�PHQXQMXNNDQ�EDKZD�VHMDN�PDVD�

5DVXOXOODK� 6$:�� SHUKDWLDQ� WHUKDGDS� SHQJHORODDQ� 6'0� VXGDK�

PHQMDGL� SULRULWDV�� 5DVXOXOODK� 6$:�PHQFRQWRKNDQ� EDJDLPDQD�

PHPLOLK�� PHQGLGLN�� GDQ�PHQJHOROD� VDKDEDW�VDKDEDWQ\D� XQWXN�

PHQMDGL�SHPLPSLQ�GDQ�SHQJDMDU�\DQJ�HIHNWLI��0LVDOQ\D��EHOLDX�

PHQJXWXV�0X·DG]�ELQ�-DEDO�NH�<DPDQ�VHEDJDL�GXWD�GDNZDK�GDQ�

SHQGLGLNDQ��/DQJNDK�LQL�PHQXQMXNNDQ�SHQWLQJQ\D�SHQHPSDWDQ�

6'0�\DQJ�WHSDW�GDODP�PHQFDSDL�WXMXDQ�SHQGLGLNDQ�� 

'DODP� NRQWHNV� PRGHUQ�� OHPEDJD� SHQGLGLNDQ� ,VODP�

GLKDGDSNDQ�SDGD�WDQWDQJDQ�\DQJ�VHPDNLQ�NRPSOHNV��EDLN�GDUL�

VHJL�WXQWXWDQ�NXDOLWDV��WHNQRORJL��PDXSXQ�JOREDOLVDVL��7DQWDQJDQ�

LQL�PHQXQWXW�DGDQ\D�VWUDWHJL�SHQJHORODDQ�6'0�\DQJ�OHELK�EDLN�

GDQ�WHUVWUXNWXU�DJDU�OHPEDJD�SHQGLGLNDQ�,VODP�PDPSX�EHUVDLQJ�

GDQ� PHPEHULNDQ� NRQWULEXVL� \DQJ� VLJQLILNDQ� GDODP�

SHPEHQWXNDQ�JHQHUDVL�EHUNDUDNWHU�LVODPL�GDQ�EHUNRPSHWHQ�� 
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$� 'HILQLVL�GDQ�5XDQJ�/LQJNXS�6'0�GDODP�,VODP 

�� 'HILQLVL�6XPEHU�'D\D�0DQXVLD�GDODP�,VODP 

6XPEHU�'D\D�0DQXVLD� �6'0��GDODP� ,VODP�PHQJDFX�

SDGD� LQGLYLGX� \DQJ� EHUSDUWLVLSDVL� GDODP� RUJDQLVDVL� DWDX�

OHPEDJD�GHQJDQ�WXMXDQ�XQWXN�PHQFDSDL�NHVHMDKWHUDDQ�GXQLD�

GDQ� DNKLUDW�� 'DODP� SHUVSHNWLI� ,VODP�� 6'0� WLGDN� KDQ\D�

GLSDQGDQJ�VHEDJDL�DVHW�PDWHULDO�WHWDSL�MXJD�VHEDJDL�DPDQDK�

\DQJ� KDUXV� GLNHOROD� GHQJDQ� EDLN� VHVXDL� GHQJDQ� SULQVLS�

SULQVLS�V\DULDK��0HQXUXW�,EQ�.KDOGXQ��PDQXVLD�DGDODK�SXVDW�

GDUL�VHJDOD�DNWLYLWDV�HNRQRPL�GDQ�VRVLDO��GDQ�SHQJHPEDQJDQ�

6'0� PHUXSDNDQ� NXQFL� XQWXN� PHQFDSDL� PDV\DUDNDW� \DQJ�

VHMDKWHUD�GDQ�DGLO�� 

�� 5XDQJ�/LQJNXS�3HQJHORODDQ�6'0�GDODP�,VODP 

3HQJHORODDQ� 6'0� GDODP� ,VODP� PHQFDNXS� EHEHUDSD�

DVSHN�SHQWLQJ��DQWDUD�ODLQ� 

D� 5HNUXWPHQ� GDQ� 6HOHNVL�� 3URVHV� UHNUXWPHQ� GDQ� VHOHNVL�

GDODP� ,VODP� KDUXV� EHUGDVDUNDQ� SDGD� NXDOLILNDVL��

NRPSHWHQVL�� GDQ� DNKODN� FDORQ� SHJDZDL�� $O�4XU
DQ�

PHQ\HEXWNDQ�SHQWLQJQ\D�PHPLOLK�RUDQJ�\DQJ�NXDW�GDQ�

GDSDW�GLSHUFD\D��46��$O�4DVKDVK������� 

E� 3HODWLKDQ� GDQ� 3HQJHPEDQJDQ�� 3HODWLKDQ� GDQ�

SHQJHPEDQJDQ� 6'0� EHUWXMXDQ� XQWXN� PHQLQJNDWNDQ�

NHWHUDPSLODQ� GDQ� SHQJHWDKXDQ� DJDU� LQGLYLGX� GDSDW�

EHUNRQWULEXVL� OHELK� EDLN� GDODP� RUJDQLVDVL�� ,VODP�

PHQHNDQNDQ� SHQWLQJQ\D� LOPX� GDQ� SHQGLGLNDQ� XQWXN�

.216(3�'$6$5�

3(1*(/2/$$1�680%(5�

'$<$�0$186,$�'$/$0�

,6/$0 
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$� 3URVHV�5HNUXWPHQ�,VODPL 

�� 'HILQLVL�GDQ�7XMXDQ�5HNUXWPHQ�,VODPL 

5HNUXWPHQ� GDODP� ,VODP� DGDODK� SURVHV� PHQFDUL��

PHQHPXNDQ�� GDQ� PHQDULN� FDORQ�FDORQ� \DQJ� PHPHQXKL�

V\DUDW� XQWXN� PHQJLVL� SRVLVL� \DQJ� WHUVHGLD� GDODP� OHPEDJD�

SHQGLGLNDQ� ,VODP�� 7XMXDQ� UHNUXWPHQ� DGDODK� XQWXN�

PHQGDSDWNDQ�6'0�\DQJ�WLGDN�KDQ\D�PHPLOLNL�NHWHUDPSLODQ�

GDQ� NRPSHWHQVL� \DQJ� GLEXWXKNDQ�� WHWDSL� MXJD� PHPLOLNL�

DNKODN�GDQ�HWLND�\DQJ�VHVXDL�GHQJDQ�QLODL�QLODL�,VODP�� 

�� 3ULQVLS�SULQVLS�5HNUXWPHQ�GDODP�,VODP 

3URVHV� UHNUXWPHQ� GDODP� ,VODP� KDUXV� GLODQGDVL� ROHK�

EHEHUDSD�SULQVLS�GDVDU�\DQJ�PHQFHUPLQNDQ�DMDUDQ�GDQ�QLODL�

QLODL�,VODP��%HEHUDSD�SULQVLS�WHUVHEXW�PHOLSXWL� 

D� .HDGLODQ� �$O�
$GO��� 5HNUXWPHQ� KDUXV� GLODNXNDQ� GHQJDQ�

DGLO� WDQSD� GLVNULPLQDVL� EHUGDVDUNDQ� MHQLV� NHODPLQ�� UDV��

DWDX�VWDWXV�VRVLDO�� 

E� $PDQDK� �.HSHUFD\DDQ��� 3URVHV� UHNUXWPHQ� KDUXV�

GLODNXNDQ� GHQJDQ� MXMXU� GDQ� WUDQVSDUDQ�� PHQMDJD�

NHSHUFD\DDQ�VHPXD�SLKDN�\DQJ�WHUOLEDW�� 

F� .HMXMXUDQ� �6LGT��� ,QIRUPDVL� \DQJ� GLEHULNDQ� ROHK� NHGXD�

EHODK�SLKDN��EDLN�SHODPDU�PDXSXQ�SHPEHUL�NHUMD��KDUXV�

MXMXU�GDQ�DNXUDW�� 

G� .HVHLPEDQJDQ� �7DZD]XQ��� 0HPSHUWLPEDQJNDQ�

NHVHLPEDQJDQ� DQWDUD� NHEXWXKDQ� OHPEDJD� GDQ�

NHVHMDKWHUDDQ�FDORQ�SHJDZDL�� 

5(.5870(1�'$1�

6(/(.6,�6'0�'$/$0�

3(1',',.$1�,6/$0 
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$� 3HQGLGLNDQ�GDQ�3HODWLKDQ�,VODPL�XQWXN�6'0 

3HQJHPEDQJDQ� 6XPEHU� 'D\D� 0DQXVLD� �6'0�� GDODP�

NRQWHNV�SHQGLGLNDQ�,VODP�PHUXSDNDQ�XSD\D�\DQJ�LQWHJUDO�GDQ�

KROLVWLN�� EHUWXMXDQ� XQWXN� PHPEHQWXN� LQGLYLGX� \DQJ�

EHUSHQJHWDKXDQ� OXDV�� EHUDNKODN� PXOLD�� GDQ� PDPSX�

EHUNRQWULEXVL� SRVLWLI� GDODP� PDV\DUDNDW�� 3HQGLGLNDQ� GDQ�

SHODWLKDQ� ,VODPL� EXNDQ� KDQ\D� WHQWDQJ� WUDQVIHU� LOPX�

SHQJHWDKXDQ�� WHWDSL� MXJD� WHQWDQJ� SHPEHQWXNDQ� NDUDNWHU� GDQ�

VSLULWXDOLWDV�\DQJ�EHUODQGDVNDQ�$O�4XU
DQ�GDQ�6XQQDK��%DE�LQL�

DNDQ� PHPEDKDV� VHFDUD� PHQGDODP� NRQVHS� SHQGLGLNDQ� GDQ�

SHODWLKDQ� ,VODPL�� PHWRGH� \DQJ� GLJXQDNDQ�� VHUWD� LPSOLNDVLQ\D�

WHUKDGDS�SHQJHPEDQJDQ�6'0�GDODP�SHQGLGLNDQ�,VODP�� 

�� .RQVHS�3HQGLGLNDQ�GDQ�3HODWLKDQ�,VODPL 

3HQGLGLNDQ�GDODP�,VODP��WD
OLP��PHPLOLNL�PDNQD�\DQJ�

OHELK� OXDV� GDULSDGD� VHNDGDU� SHQJDMDUDQ�� ,QL� PHQFDNXS�

SHQJHPEDQJDQ� WRWDOLWDV� LQGLYLGX� GDODP� DVSHN� LQWHOHNWXDO��

HPRVLRQDO��GDQ�VSLULWXDO��3HQGLGLNDQ�,VODPL�EHUWXMXDQ�XQWXN�

PHQJKDVLONDQ� LQVDQ� NDPLO�� \DLWX� PDQXVLD� VHPSXUQD� \DQJ�

VHLPEDQJ�GDODP�DVSHN�GXQLDZL�GDQ�XNKUDZL��+DO�LQL�VHMDODQ�

GHQJDQ�ILUPDQ�$OODK�GDODP�$O�4XU
DQ���'DQ�FDULODK�SDGD�DSD�

\DQJ� WHODK� GLDQXJHUDKNDQ� $OODK� NHSDGDPX� �NHEDKDJLDDQ��

QHJHUL� DNKLUDW�� GDQ� MDQJDQODK� NDPX� PHOXSDNDQ� EDJLDQPX�

GDUL��NHQLNPDWDQ��GXQLDZL���46��$O�4DVDV������� 
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$� 7HRUL�0RWLYDVL�GDODP�,VODP 

0RWLYDVL� DGDODK� IDNWRU� NXQFL� GDODP� SHQJHPEDQJDQ�

VXPEHU� GD\D� PDQXVLD�� WHUPDVXN� GDODP� NRQWHNV� SHQGLGLNDQ�

,VODP�� 'DODP� ,VODP�� PRWLYDVL� EXNDQ� KDQ\D� WHUNDLW� GHQJDQ�

GRURQJDQ� XQWXN� PHQFDSDL� WXMXDQ� GXQLDZL�� WHWDSL� MXJD�

PHUDQJNXP�DVSHN�VSLULWXDO�\DQJ�EHUNDLWDQ�GHQJDQ�DNKLUDW��2OHK�

NDUHQD� LWX�� WHRUL�PRWLYDVL� GDODP� ,VODP�PHQFDNXS� SHQGHNDWDQ�

\DQJ� KROLVWLN� GDQ� LQWHJUDWLI�� \DQJ� PHPSHUWLPEDQJNDQ�

NHEXWXKDQ�ILVLN��HPRVLRQDO��LQWHOHNWXDO��GDQ�VSLULWXDO�LQGLYLGX�� 

�� .RQVHS�0RWLYDVL�GDODP�,VODP 

0RWLYDVL�GDODP�,VODP�GLSHQJDUXKL�ROHK�DMDUDQ�DMDUDQ�

$O�4XU
DQ� GDQ� +DGLV� \DQJ� PHQHNDQNDQ� SHQWLQJQ\D� QLDW�

�QL\\DK��� NHWHNXQDQ� �LVWLTDPDK��� GDQ� WXMXDQ� KLGXS� \DQJ�

PXOLD��%HULNXW�EHEHUDSD�NRQVHS�XWDPD�PRWLYDVL�GDODP�,VODP� 

D� 1L\\DK��1LDW���1LDW�\DQJ�LNKODV�DGDODK�GDVDU�GDUL�VHJDOD�

WLQGDNDQ� GDODP� ,VODP�� 6HWLDS� SHUEXDWDQ� GLQLODL�

EHUGDVDUNDQ� QLDWQ\D�� 2OHK� NDUHQD� LWX�� QLDW� \DQJ� WXOXV�

XQWXN�EHNHUMD�GDQ�EHODMDU�GHPL�$OODK�PHUXSDNDQ�PRWLYDVL�

XWDPD�EDJL�XPDW�0XVOLP�� 

E� $NKLUDK� �.HKLGXSDQ� $NKLUDW��� .HVDGDUDQ� DNDQ�

NHKLGXSDQ� VHWHODK� PDWL� GDQ� DGDQ\D� JDQMDUDQ� DWDX�

KXNXPDQ� GL� DNKLUDW� PHQGRURQJ� XPDW� 0XVOLP� XQWXN�

EHUEXDW�EDLN�GDQ�EHUSUHVWDVL�GHQJDQ�WXMXDQ�PHQGDSDWNDQ�

ULGKD�$OODK�� 

  

027,9$6,�'$1�

.203(16$6,�'$/$0�
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%$% 

��.(3(0,03,1$1�'$/$0�3(1',',.$1�,6/$0 

 

 

$� .RQVHS�.HSHPLPSLQDQ�GDODP�,VODP 

.HSHPLPSLQDQ�GDODP�,VODP�PHUXSDNDQ�VDODK�VDWX�DVSHN�

SHQWLQJ� \DQJ� PHQGDSDW� SHUKDWLDQ� EHVDU� GDODP� OLWHUDWXU�

NHDJDPDDQ�� .RQVHS� NHSHPLPSLQDQ� ,VODP� PHQJDFX� SDGD�

WDQJJXQJ� MDZDE� XQWXN� PHPLPSLQ� GHQJDQ� DGLO�� EHUWDQJJXQJ�

MDZDE��GDQ�EHURULHQWDVL�SDGD�NHEDLNDQ�XPDW��'DODP�$O�4XU
DQ�

GDQ� +DGLV�� WHUGDSDW� EDQ\DN� UHIHUHQVL� \DQJ�PHQMHODVNDQ� VLIDW�

VLIDW�SHPLPSLQ�\DQJ�EDLN�GDQ�SULQVLS�SULQVLS�NHSHPLPSLQDQ�� 

�� 3ULQVLS�3ULQVLS�.HSHPLPSLQDQ�GDODP�,VODP 

D� .HDGLODQ��$O�$GO���6HRUDQJ�SHPLPSLQ�KDUXV�EHUEXDW�DGLO�

GDODP� VHWLDS� NHSXWXVDQ� GDQ� WLQGDNDQ�� .HDGLODQ� DGDODK�

IRQGDVL� XWDPD� GDODP� NHSHPLPSLQDQ� ,VODP�� $OODK� 6:7�

EHUILUPDQ�GDODP�6XUDK�$Q�1LVD·�D\DW�����´6HVXQJJXKQ\D�

$OODK� PHQ\XUXK� NDPX� PHQ\DPSDLNDQ� DPDQDW� NHSDGD�

\DQJ� EHUKDN� PHQHULPDQ\D�� GDQ� DSDELOD� NDPX�

PHQHWDSNDQ� KXNXP� GL� DQWDUD� PDQXVLD� VXSD\D� NDPX�

PHQHWDSNDQQ\D�GHQJDQ�DGLO��µ 

E� $PDQDK��7DQJJXQJ�-DZDE���3HPLPSLQ�KDUXV�PHPHJDQJ�

DPDQDK� GHQJDQ� SHQXK� WDQJJXQJ� MDZDE�� 0HUHND� KDUXV�

PHQMDJD� NHSHUFD\DDQ� \DQJ�GLEHULNDQ� ROHK� SHQJLNXWQ\D��

5DVXOXOODK� 6$:� EHUVDEGD�� ´6HWLDS� GDUL� NDOLDQ� DGDODK�

SHPLPSLQ� GDQ� DNDQ� GLPLQWDL� SHUWDQJJXQJMDZDEDQ� DWDV�

DSD�\DQJ�GLSLPSLQQ\D��µ��+5��%XNKDUL��� 

  

.(3(0,03,1$1�

'$/$0�3(1',',.$1�

,6/$0 
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%$% 

��.(7,.$�'$1�+8.80�'$/$0�3(1*(/2/$$1�6'0�,6/$0, 
 

 

$� (WLND�.HUMD�GDODP�,VODP 

(WLND�NHUMD�GDODP� ,VODP�PHUXSDNDQ�EDJLDQ� LQWHJUDO�GDUL�

DMDUDQ� DJDPD� \DQJ� PHQJDWXU� SHULODNX� PDQXVLD� GDODP�

OLQJNXQJDQ� NHUMD�� (WLND� LQL� GLGDVDUNDQ� SDGD� SULQVLS�SULQVLS�

NHDGLODQ�� NHMXMXUDQ�� WDQJJXQJ� MDZDE�� GDQ� NHLNKODVDQ� \DQJ�

WHUWXDQJ� GDODP� $O�4XU
DQ� GDQ� +DGLV�� 3HQHUDSDQ� HWLND� NHUMD�

,VODP� GLKDUDSNDQ� GDSDW� PHQFLSWDNDQ� OLQJNXQJDQ� NHUMD� \DQJ�

KDUPRQLV��SURGXNWLI��GDQ�SHQXK�EHUNDK�� 

�� 3ULQVLS�3ULQVLS�(WLND�.HUMD�GDODP�,VODP 

D� .HDGLODQ� �$O�$GO��� 6HWLDS� SHNHUMD� KDUXV� GLSHUODNXNDQ�

GHQJDQ� DGLO� WDQSD� GLVNULPLQDVL�� .HDGLODQ� LQL� MXJD�

PHQFDNXS� SHPED\DUDQ� XSDK� \DQJ� OD\DN� GDQ� VHVXDL�

GHQJDQ�XVDKD�\DQJ�WHODK�GLODNXNDQ��$OODK�6:7�EHUILUPDQ�

GDODP� 6XUDK� $Q�1DKO� D\DW� ���� ´6HVXQJJXKQ\D� $OODK�

PHQ\XUXK��NDPX��EHUODNX�DGLO�GDQ�EHUEXDW�NHEDMLNDQ«µ 

E� .HMXMXUDQ��$V�6LGT���.HMXMXUDQ�DGDODK�QLODL�XWDPD�GDODP�

HWLND� NHUMD� ,VODP�� 6HWLDS� SHNHUMD� KDUXV� MXMXU� GDODP�

PHODNVDQDNDQ�WXJDV�GDQ�WDQJJXQJ�MDZDEQ\D��5DVXOXOODK�

6$:�EHUVDEGD��´7LQJJDONDQODK�DSD�\DQJ�PHUDJXNDQPX�

NHSDGD�DSD�\DQJ� WLGDN�PHUDJXNDQPX��NDUHQD�NHMXMXUDQ�

DGDODK� NHWHQDQJDQ�GDQ�NHERKRQJDQ� DGDODK�NHUDJXDQ�� µ�

�+5��7LUPLG]L��� 

F� 7DQJJXQJ� -DZDE� �$PDQDK��� 6HWLDS� SHNHUMDDQ� \DQJ�

GLODNXNDQ� KDUXV� GLODNVDQDNDQ� GHQJDQ� SHQXK� WDQJJXQJ�

MDZDE� GDQ� GHGLNDVL�� 5DVXOXOODK� 6$:� EHUVDEGD�� ´6HWLDS�

(7,.$�'$1�+8.80�

'$/$0�3(1*(/2/$$1�

6'0�,6/$0, 
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��,03/(0(17$6,�7(.12/2*,�'$/$0�3(1*(/2/$$1�6'0�,6/$0, 
 

 

$� 7HNQRORJL�,QIRUPDVL�GDQ�0DQDMHPHQ�6'0 

3HUNHPEDQJDQ� WHNQRORJL� LQIRUPDVL� �7,�� WHODK�PHPEDZD�

SHUXEDKDQ� VLJQLILNDQ� GDODP� EHUEDJDL� DVSHN� NHKLGXSDQ��

WHUPDVXN�GDODP�SHQJHORODDQ�VXPEHU�GD\D�PDQXVLD� �6'0���'L�

HUD�GLJLWDO�LQL��RUJDQLVDVL�GLWXQWXW�XQWXN�PHQJDGRSVL�WHNQRORJL�

WHUNLQL� DJDU� GDSDW� EHUVDLQJ� VHFDUD� HIHNWLI�� 3HQJHORODDQ� 6'0�

,VODPL�� \DQJ� PHQJDFX� SDGD� SULQVLS�SULQVLS� ,VODP� GDODP�

PDQDMHPHQ� WHQDJD� NHUMD�� MXJD� WLGDN� WHUOHSDV� GDUL� NHEXWXKDQ�

DNDQ� SHQHUDSDQ� WHNQRORJL� LQIRUPDVL�� %DE� LQL� DNDQ� PHQJXSDV�

EDJDLPDQD�WHNQRORJL�LQIRUPDVL�GDSDW�GLLPSOHPHQWDVLNDQ�GDODP�

SHQJHORODDQ� 6'0� ,VODPL�� VHUWD� WDQWDQJDQ� GDQ� SHOXDQJ� \DQJ�

GLKDGDSL�� 

�� .RQVHS�'DVDU�3HQJHORODDQ�6'0�,VODPL 

3HQJHORODDQ� 6'0� ,VODPL� GLGDVDUNDQ� SDGD� SULQVLS�

SULQVLS� V\DULDK� \DQJ� PHQFDNXS� NHDGLODQ�� WUDQVSDUDQVL��

WDQJJXQJ� MDZDE�� GDQ� HWLND� NHUMD�� 3ULQVLS�SULQVLS� LQL�

PHPDVWLNDQ� EDKZD� VHWLDS� LQGLYLGX� GLSHUODNXNDQ� GHQJDQ�

KRUPDW� GDQ� NHDGLODQ� GDODP� SURVHV� UHNUXWPHQ�� SHODWLKDQ��

SHQJHPEDQJDQ��KLQJJD�SHQLODLDQ�NLQHUMD��3HQJHORODDQ�6'0�

,VODPL� MXJD� PHQHNDQNDQ� SDGD� SHQWLQJQ\D� QLDW� GDQ� WXMXDQ�

NHUMD�\DQJ�WLGDN�KDQ\D�EHURULHQWDVL�SDGD�NHXQWXQJDQ�PDWHUL��

WHWDSL� MXJD� EHUNRQWULEXVL� SDGD� NHVHMDKWHUDDQ� VRVLDO� GDQ�

VSLULWXDO�� 

  

,03/(0(17$6,�

7(.12/2*,�'$/$0�
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��678',�.$686�3(1*(/2/$$1�6'0�'$/$0�3(1',',.$1�,6/$0 

 

 

$� 6WXGL�.DVXV�GDUL�/HPEDJD�3HQGLGLNDQ�,VODP�7HUNHQDO 

3HQGLGLNDQ� ,VODP� PHUXSDNDQ� EDJLDQ� LQWHJUDO� GDUL�

SHUNHPEDQJDQ�PDV\DUDNDW�0XVOLP��/HPEDJD�SHQGLGLNDQ�,VODP�

WHUNHQDO� VHULQJ� PHQMDGL� SXVDW� SHUKDWLDQ� GDODP� SHQJHORODDQ�

VXPEHU�GD\D�PDQXVLD� �6'0��NDUHQD�SHUDQ�VWUDWHJLVQ\D�GDODP�

PHQ\HEDUNDQ�QLODL�QLODL�,VODP�GDQ�PHQJKDVLONDQ�JHQHUDVL�\DQJ�

WHUGLGLN� VHFDUD� ,VODPL�� 6WXGL� NDVXV� GDODP� EDE� LQL� DNDQ�

PHQJHNVSORUDVL� SHQJHORODDQ� 6'0� GDODP� OHPEDJD� SHQGLGLNDQ�

,VODP� WHUNHQDO�� PHQJDQDOLVLV� SUDNWLN� WHUEDLN�� WDQWDQJDQ� \DQJ�

GLKDGDSL��VHUWD�GDPSDNQ\D�GDODP�PHQFDSDL�WXMXDQ�SHQGLGLNDQ�

,VODP�� 

�� /DWDU�%HODNDQJ�/HPEDJD�3HQGLGLNDQ�,VODP�7HUNHQDO 

/HPEDJD� SHQGLGLNDQ� ,VODP� WHUNHQDO� VHULQJ� GLNHQDO�

NDUHQD� UHSXWDVL� DNDGHPLNQ\D� \DQJ� NXDW�� YLVL� \DQJ�

EHURULHQWDVL�SDGD�,VODP��GDQ�NRQWULEXVLQ\D�GDODP�PHQGLGLN�

JHQHUDVL�0XVOLP�\DQJ�EHUNXDOLWDV��6WXGL�NDVXV�LQL�DNDQ�IRNXV�

SDGD� VDODK� VDWX� OHPEDJD� SHQGLGLNDQ� ,VODP� \DQJ� PHPLOLNL�

SHQJHORODDQ�6'0�\DQJ�HIHNWLI�GDQ�EHUGDPSDN�SRVLWLI�GDODP�

SHQGLGLNDQ�,VODP�� 

  

678',�.$686�3(1*(/2/$$1�

6'0�'$/$0�3(1',',.$1�
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$� 7DQWDQJDQ�,QWHUQDO�GDQ�(NVWHUQDO 

3HQGLGLNDQ� ,VODP� PHQJKDGDSL� EHUEDJDL� WDQWDQJDQ�

LQWHUQDO�GDQ�HNVWHUQDO�GDODP�SHQJHORODDQ�VXPEHU�GD\D�PDQXVLD�

�6'0��\DQJ�SHUOX�GLSHUKDWLNDQ�GDQ�GLDWDVL�GHQJDQ�VWUDWHJL�\DQJ�

WHSDW�� 

�� 7DQWDQJDQ�,QWHUQDO 

D� .XDOLWDV�6'0 

7DQWDQJDQ� XWDPD� \DQJ� GLKDGDSL� DGDODK�

PHPDVWLNDQ�NXDOLWDV�6'0�\DQJ�PHQFHUPLQNDQ�QLODL�QLODL�

,VODP� GDQ� PHPHQXKL� VWDQGDU� SHQGLGLNDQ� \DQJ�

GLWHWDSNDQ�� ,QL� PHOLEDWNDQ� VHOHNVL�� SHODWLKDQ�� GDQ�

SHQJHPEDQJDQ�6'0�VHFDUD�EHUNHODQMXWDQ�� 

E� .HSHPLPSLQDQ�GDQ�0DQDMHPHQ 

.XDOLWDV� NHSHPLPSLQDQ� GDQ� PDQDMHPHQ� GDODP�

OHPEDJD�SHQGLGLNDQ�,VODP�VDQJDW�SHQWLQJ��7DQWDQJDQ�GL�

VLQL� DGDODK� XQWXN� PHPLOLNL� SHPLPSLQ� \DQJ� YLVLRQHU��

PDPSX� PHQJLQVSLUDVL�� GDQ� PHPLOLNL� NHDKOLDQ�

PDQDMHPHQ�\DQJ�EDLN�� 

F� %XGD\D�2UJDQLVDVL 

0HPSHUNXDW� EXGD\D� RUJDQLVDVL� \DQJ� VHVXDL�

GHQJDQ� SULQVLS�SULQVLS� ,VODP� DGDODK� WDQWDQJDQ� ODLQ�� ,QL�

PHOLEDWNDQ�SHPEDQJXQDQ�EXGD\D�NHUMD�\DQJ�NRODERUDWLI��

WUDQVSDUDQ��GDQ�EHURULHQWDVL�SDGD�QLODL�QLODL�PRUDOLWDV�GDQ�

HWLND�,VODP�� 

  

7$17$1*$1�'$1�

35263(.�3(1*(/2/$$1�

6'0�'$/$0�3(1',',.$1�
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���3(18783 

 

 

$� .HVLPSXODQ 

�� 7DQWDQJDQ�3HQJHORODDQ�6'0 

'DODP� SHPEDKDVDQ� VHEHOXPQ\D�� WHODK� GLEDKDV�

EHUEDJDL� WDQWDQJDQ� GDODP� SHQJHORODDQ� 6'0� GDODP�

SHQGLGLNDQ�,VODP��0XODL�GDUL�NXDOLWDV�6'0��NHSHPLPSLQDQ��

EXGD\D�RUJDQLVDVL��KLQJJD�SHUNHPEDQJDQ� WHNQRORJL�� VHPXD�

PHQMDGL� IDNWRU�IDNWRU� \DQJ� PHPHQJDUXKL� HIHNWLYLWDV�

SHQJHORODDQ�6'0�� 

�� ,QRYDVL�GDQ�6WUDWHJL�3HQJHPEDQJDQ�6'0 

3HPEDKDVDQ� MXJD� PHQJDQJNDW� LQRYDVL� GDQ� VWUDWHJL�

SHQWLQJ�GDODP�SHQJHPEDQJDQ�6'0��0XODL�GDUL�SHQJJXQDDQ�

WHNQRORJL�SHQGLGLNDQ��SHODWLKDQ�EHUEDVLV�NRPSHWHQVL��KLQJJD�

NRODERUDVL� GHQJDQ� LQGXVWUL� GDQ� NRPXQLWDV� VHEDJDL� XSD\D�

XQWXN�PHQLQJNDWNDQ�NXDOLWDV�6'0�� 

�� 3URVSHN�0DVD�'HSDQ�3HQJHORODDQ�6'0 

3URVSHN� PDVD� GHSDQ� SHQJHORODDQ� 6'0� GDODP�

SHQGLGLNDQ�,VODP�PHQMDGL�EDJLDQ�SHQWLQJ�GDUL�SHPEDKDVDQ��

*OREDOLVDVL�� WUDQVIRUPDVL�GLJLWDO��SHUXEDKDQ�GHPRJUDIL��GDQ�

SHQGLGLNDQ� LQNOXVLI� PHQMDGL� IRNXV� XQWXN� PHQJLGHQWLILNDVL�

SHOXDQJ� GDQ� WDQWDQJDQ� \DQJ� DNDQ� GLKDGDSL� GL� PDVD�

PHQGDWDQJ�� 

 

%� /DQJNDK�XQWXN�0HQLQJNDWNDQ�3HQJHORODDQ�6'0 

�� 3HQJHPEDQJDQ�5HQFDQD�6WUDWHJLV 

/DQJNDK� SHUWDPD� \DQJ� SHUOX� GLODNXNDQ� DGDODK�

PHQJHPEDQJNDQ�UHQFDQD�VWUDWHJLV�\DQJ�NRPSUHKHQVLI�XQWXN�

SHQJHORODDQ�6'0��5HQFDQD�LQL�KDUXV�PHQFDNXS�LGHQWLILNDVL�

3(18783 



�� 
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$EGXO�5DKPDQ��)����������0DQDMHPHQ�6'0�GDODP�3HUVSHNWLI�,VODP��

-DNDUWD��3XVWDND�,VODP�� 

$EGXOODK��0��6����������3HQJHORODDQ�6XPEHU�'D\D�0DQXVLD�GDODP�

3HQGLGLNDQ� ,VODP�� 7LQMDXDQ� .RQVHSWXDO� GDQ�

,PSOHPHQWDVLQ\D��-XUQDO�3HQGLGLNDQ�,VODP����������������� 

$KPDG�� 0XVKWDT�� %XVLQHVV� (WKLFV� LQ� ,VODP�� ,VODPDEDG��

,QWHUQDWLRQDO�,QVWLWXWH�RI�,VODPLF�7KRXJKW�������� 

$O�$WWDV��6��0��1����������7KH�&RQFHSW�RI�(GXFDWLRQ�LQ�,VODP��.XDOD�

/XPSXU�� ,QWHUQDWLRQDO� ,QVWLWXWH� RI� ,VODPLF� 7KRXJKW� DQG�

&LYLOL]DWLRQ�� 

$O�$WWDV�� 6�� 0�� 1�� �������� 7KH� &RQFHSW� RI� (GXFDWLRQ� LQ� ,VODP�� $�

)UDPHZRUN�IRU�DQ�,VODPLF�3KLORVRSK\�RI�(GXFDWLRQ��0XVOLP�

<RXWK�0RYHPHQW�RI�0DOD\VLD�� 

$O�$WWDV��6\HG�0XKDPPDG�1DTXLE��7KH�&RQFHSW�RI�(GXFDWLRQ� LQ�

,VODP�� .XDOD� /XPSXU�� ,QWHUQDWLRQDO� ,QVWLWXWH� RI� ,VODPLF�

7KRXJKW�DQG�&LYLOL]DWLRQ�������� 

$O�*KD]DOL��$EX�+DPLG��,K\D
�8OXP�DO�'LQ��%HLUXW��'DU�DO�.RWRE�DO�

,OPL\DK�������� 

$OL��0����������3ULQVLS�3ULQVLS�0DQDMHPHQ�,VODPL��%DQGXQJ��0L]DQ�� 

$O�0XQDZZLU��$��:����������0DQDMHPHQ�3HQGLGLNDQ�,VODP��.RQVHS�

GDQ�$SOLNDVL��-DNDUWD��.HQFDQD�3UHQDGD�0HGLD�*URXS�� 

$O�6D\HJK��$����������&KDOOHQJHV�DQG�3URVSHFWV�RI�,VODPLF�(GXFDWLRQ�

LQ� WKH� (UD� RI� *OREDOL]DWLRQ�� -RXUQDO� RI� ,VODPLF� (GXFDWLRQDO�

'HYHORSPHQW���������������� 

$ULILQ�� =�� �������� ,VODPLF� +XPDQ� 5HVRXUFH� 0DQDJHPHQW�� $�

&RQFHSWXDO� )UDPHZRUN� DQG� &DVH� 6WXG\� LQ� ,QGRQHVLD��

,QWHUQDWLRQDO�-RXUQDO�RI�,VODPLF�%XVLQHVV�(WKLFV�������������� 

$UPVWURQJ�� 0�� �������� $� +DQGERRN� RI� +XPDQ� 5HVRXUFH�

0DQDJHPHQW�3UDFWLFH��.RJDQ�3DJH�� 



�� 

 

$V�6\DLEDQL��2��0����������)DOVDIDK�3HQGLGLNDQ�,VODP��-DNDUWD��%XODQ�

%LQWDQJ�� 

$V\�6\LUEDML��$����������0DQDMHPHQ�3HQGLGLNDQ�,VODP��6WUDWHJL�GDQ�

,PSOHPHQWDVL��<RJ\DNDUWD��3XVWDND�3HODMDU�� 

$]UD��$����������3HQGLGLNDQ�,VODP��7UDGLVL�GDQ�0RGHUQLVDVL�0HQXMX�

0LOHQLXP�%DUX��-DNDUWD��/RJRV�:DFDQD�,OPX�� 

%DKUXGLQ��0�� ��������'LJLWDO�7UDQVIRUPDWLRQ� LQ� ,VODPLF�(GXFDWLRQ��

2SSRUWXQLWLHV� DQG� &KDOOHQJHV�� ,QWHUQDWLRQDO� -RXUQDO� RI�

,VODPLF�(GXFDWLRQDO�7HFKQRORJ\����������������� 

%HHNXQ��5��,����������,VODPLF�%XVLQHVV�(WKLFV��,QWHUQDWLRQDO�,QVWLWXWH�

RI�,VODPLF�7KRXJKW�� 

&KDSPDQ��'��:����	�$GDPV��'��.����������7KH�4XDOLW\�RI�(GXFDWLRQ��

'LPHQVLRQV�DQG�6WUDWHJLHV��$VLDQ�'HYHORSPHQW�%DQN�� 

&KDSUD��0��8PHU��,VODP�DQG�WKH�(FRQRPLF�&KDOOHQJH��/HLFHVWHU��7KH�

,VODPLF�)RXQGDWLRQ�������� 

'HVVOHU��*����������+XPDQ�5HVRXUFH�0DQDJHPHQW��3HDUVRQ�� 

+DNLP�� $�� �������� 0DQDMHPHQ� 6XPEHU� 'D\D� 0DQXVLD� XQWXN�

3HQGLGLNDQ�,VODP��$OIDEHWD�� 

+DPLG��$����������'HPRJUDSKLF�&KDQJHV�DQG�WKH�)XWXUH�RI�,VODPLF�

(GXFDWLRQ�� 6WUDWHJLF� 3HUVSHFWLYHV�� -RXUQDO� RI� ,VODPLF�

(GXFDWLRQDO�$GPLQLVWUDWLRQ����������������� 

+HU]EHUJ�� )UHGHULFN�� :RUN� DQG� WKH� 1DWXUH� RI� 0DQ�� 1HZ� <RUN��

:RUOG�3XEOLVKLQJ�������� 

+LGD\DW�� 0�� �������� 5HNUXWPHQ� GDQ� 6HOHNVL� 6'0� %HUEDVLV� ,VODP��

<RJ\DNDUWD��3XVWDND�� 

+XVDLQ��6��6�� ��	�$VKUDI��6��$�� ��������&ULVLV� LQ�0XVOLP�(GXFDWLRQ��

+RGGHU�DQG�6WRXJKWRQ�� 

,EUDKLP�� $�� �������� 7KH� 5ROH� RI� /HDGHUVKLS� LQ� +XPDQ� 5HVRXUFH�

0DQDJHPHQW��/HVVRQV�IURP�,VODPLF�(GXFDWLRQDO�,QVWLWXWLRQV��

-RXUQDO�RI�,VODPLF�(GXFDWLRQ�0DQDJHPHQW��������������� 



�� 

 

,EUDKLP��)����������,QFOXVLYH�(GXFDWLRQ�LQ�,VODPLF�6FKRROV��6WUDWHJLHV�

DQG� %HVW� 3UDFWLFHV�� -RXUQDO� RI� ,VODPLF� (GXFDWLRQDO� 4XDOLW\�

$VVXUDQFH����������������� 

-XQDLGDK�� +�� �������� 7KH� 5HODWLRQVKLS� %HWZHHQ� +XPDQ� 5HVRXUFH�

0DQDJHPHQW� 3UDFWLFHV� DQG� (PSOR\HH� 5HWHQWLRQ� LQ� 3XEOLF�

2UJDQL]DWLRQV�� $Q� ([SORUDWRU\� 6WXG\�� -RXUQDO� RI� *OREDO�

%XVLQHVV�DQG�(FRQRPLFV�� 

.KDQ�� 0�� $�� �������� ,VODPLF� (GXFDWLRQ�� ,WV� 7UDGLWLRQV� DQG�

0RGHUQL]DWLRQ� LQWR� WKH� $UDE� 1DWLRQDO� 6\VWHPV�� +DUYDUG�

8QLYHUVLW\�3UHVV�� 

0DVORZ�� $EUDKDP� +�� 0RWLYDWLRQ� DQG� 3HUVRQDOLW\�� 1HZ� <RUN��

+DUSHU�	�5RZ�������� 

0XEDURN��0����������,QWHJUDWLQJ�7HFKQRORJ\�LQ�,VODPLF�(GXFDWLRQ��

&DVH�6WXGLHV�IURP�,QGRQHVLD��-RXUQDO�RI�,VODPLF�(GXFDWLRQDO�

7HFKQRORJ\��������������� 

1DVU�� 6�� +�� �������� ,VODPLF� /LIH� DQG� 7KRXJKW�� $OEDQ\�� 6WDWH�

8QLYHUVLW\�RI�1HZ�<RUN�3UHVV�� 

1DVU�� 6H\\HG� +RVVHLQ�� ,VODPLF� /LIH� DQG� 7KRXJKW�� $OEDQ\�� 6WDWH�

8QLYHUVLW\�RI�1HZ�<RUN�3UHVV�������� 

1RH��5��$����������(PSOR\HH�7UDLQLQJ�DQG�'HYHORSPHQW��0F*UDZ�

+LOO�� 

1XJUDKD�� $�� �������� 6WUDWHJL� 5HNUXWPHQ� GL� /HPEDJD� 3HQGLGLNDQ�

,VODP��-DNDUWD��*UDPHGLD�� 

5DKLP�� 5�� �������� $NKODN� GDQ� (WLND� GDODP� 0DQDMHPHQ� ,VODPL��

6XUDED\D�� (UODQJJD�� 6\DLNK��0�� �������� ,PSOHPHQWDVL�1LODL�

QLODL�¡�GDODP�0DQDMHPHQ�6'0��%DQGXQJ��5RVGD�� 

5DKPDQ�� )�� �������� ,VODP� 	� 0RGHUQLW\�� 7UDQVIRUPDWLRQ� RI� DQ�

,QWHOOHFWXDO�7UDGLWLRQ��&KLFDJR��8QLYHUVLW\�RI�&KLFDJR�3UHVV�� 

5DKPDQ�� )D]OXU�� ,VODP� DQG� 0RGHUQLW\�� 7UDQVIRUPDWLRQ� RI� DQ�

,QWHOOHFWXDO�7UDGLWLRQ��&KLFDJR��8QLYHUVLW\�RI�&KLFDJR�3UHVV��

������ 



�� 

 

5DKPDQL��$����������&RPPXQLW\�(QJDJHPHQW�LQ�,VODPLF�(GXFDWLRQ��

%HVW�3UDFWLFHV�DQG�/HVVRQV�/HDUQHG��,QWHUQDWLRQDO�-RXUQDO�RI�

,VODPLF�&RPPXQLW\�'HYHORSPHQW����������������� 

6DOLP�� 0�� $�� �������� &RQIOLFW� 0DQDJHPHQW� 6WUDWHJLHV� LQ� ,VODPLF�

(GXFDWLRQDO�,QVWLWXWLRQV��$�&DVH�6WXG\�$SSURDFK��-RXUQDO�RI�

,VODPLF�(GXFDWLRQDO�$GPLQLVWUDWLRQ��������������� 

6LUHJDU�� $�� %�� �������� 4XDOLW\� $VVXUDQFH� LQ� ,VODPLF� (GXFDWLRQ��

/HVVRQV� IURP� 6XFFHVVIXO� ,QVWLWXWLRQV�� -RXUQDO� RI� ,VODPLF�

(GXFDWLRQDO�4XDOLW\�$VVXUDQFH���������������� 

6X\XWKL�� 0�� �������� 0HWRGRORJL� 3HQGLGLNDQ� ,VODP�� <RJ\DNDUWD��

3XVWDND�3HODMDU�� 

7LODDU�� +�� $�� 5�� �������� 3DUDGLJPD� %DUX� 3HQGLGLNDQ� 1DVLRQDO��

-DNDUWD��5LQHND�&LSWD�� 

<XVXI�� +DP]D�� 3XULILFDWLRQ� RI� WKH� +HDUW�� 6LJQV�� 6\PSWRPV�� DQG�

&XUHV�RI�WKH�6SLULWXDO�'LVHDVHV�RI�WKH�+HDUW��6WDUODWFK�3UHVV��

������ 

=DLQXGGLQ��+�� ��������4XDOLW\�(QKDQFHPHQW� LQ� ,VODPLF�(GXFDWLRQ��

6WUDWHJLF� $SSURDFKHV� DQG� )XWXUH� 'LUHFWLRQV�� -RXUQDO� RI�

,VODPLF�(GXFDWLRQDO�&RPPXQLW\�(QJDJHPHQW��������������� 

=DLQXGGLQ�� 0�� �������� 6XVWDLQDEOH� 'HYHORSPHQW� RI� +XPDQ�

5HVRXUFHV� LQ� ,VODPLF� (GXFDWLRQ�� &KDOOHQJHV� DQG� 6WUDWHJLHV��

-RXUQDO�RI�,VODPLF�(GXFDWLRQDO�'HYHORSPHQW����������������� 

=XEDLGDK�� 6LWL�� ´0RWLYDVL� GDODP� 3HQGLGLNDQ� ,VODP�� µB-XUQDO�

3HQGLGLNDQ�,VODPB��YRO�����QR�����������SS���������� 

  



�� 
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)LUQDQGR�+HUODPEDQJ��6�3G���DGDODK�VHRUDQJ�

SURIHVLRQDO� GL� ELGDQJ� SHQGLGLNDQ� GHQJDQ�

ODWDU� EHODNDQJ� \DQJ� NXDW� GDODP� LOPX�

SHQGLGLNDQ� GDQ� NHSHODWLKDQ� RODKUDJD�� ,D�

PHUDLK� JHODU� 6DUMDQD� GDUL� 67.,3� 'KDUPD�

:DFDQD� 0HWUR� SDGD� WDKXQ� ������ )LUQDQGR�

PHPXODL� NDULUQ\D� VHEDJDL� JXUX� GL� 603� ��

3HVDZDUDQ� SDGD� WDKXQ� ������ GL� PDQD� LD�

PHQJDEGLNDQ� GLUL� XQWXN� PHQGLGLN� GDQ�

PHPELPELQJ� VLVZD�� 6HMDN� WDKXQ� ������ LD� EHNHUMD� VHEDJDL� VWDI� GL�

'LQDV�.HSHPXGDDQ�GDQ�2ODKUDJD�.DEXSDWHQ�3HVDZDUDQ�/DPSXQJ��

PHPSHUOXDV� SHQJDUXKQ\D� GDODP� ELGDQJ� NHSHPXGDDQ� GDQ�

RODKUDJD� GL� WLQJNDW� NDEXSDWHQ�� 6HODLQ� LWX�� )LUQDQGR� VHGDQJ�

PHODQMXWNDQ� VWXGL� 0DJLVWHU� 0DQDMHPHQ� 3HQGLGLNDQ� ,VODP� GL�

6HNRODK� 7LQJJL� ,OPX� 7DUEL\DK� �67,7�� 3ULQJVHZX� /DPSXQJ�� \DQJ�

PHQXQMXNNDQ� NRPLWPHQQ\D� XQWXN� WHUXV� EHUNHPEDQJ� GDODP�

ELGDQJ� SHQGLGLNDQ�� ,QIRUPDVL� NRQWDN� )LUQDQGR� GDSDW� GLKXEXQJL�

PHODOXL�HPDLO��ILUQDQGR�KHUODPEDQJ��#JPDLO�FRP�DWDX�QRPRU�+3�

������������� 

 

'U��6DODPXQ��0�3G�,���DGDODK�VHRUDQJ�GRVHQ�

WHWDS�GL�6HNRODK�7LQJJL�,OPX�7DUEL\DK��67,7��

3ULQJVHZX� /DPSXQJ�� %HOLDX� PHUXSDNDQ�

DOXPQL� GDUL� 3URJUDP� 'RNWRU� 8QLYHUVLWDV�

,VODP� 1HJHUL� �8,1�� 5DGHQ� ,QWDQ� /DPSXQJ��

5LZD\DW� SHQGLGLNDQ�'U�� 6DODPXQ�PHQFDNXS�

MHQMDQJ� 6��� 6��� GDQ� 6�� \DQJ� VHPXDQ\D�

GLVHOHVDLNDQ� GL� 8QLYHUVLWDV� ,VODP� 1HJHUL�

5DGHQ� ,QWDQ� /DPSXQJ�� 'U�� 6DODPXQ� WHODK� PHQXQMXNNDQ�

GHGLNDVLQ\D� GDODP� ELGDQJ� SHQGLGLNDQ� ,VODP� PHODOXL� NRQWULEXVL�

DNDGHPLV� GDQ� SHQJDMDUDQ� GL� 67,7� 3ULQJVHZX�� VHUWD� SHUMDODQDQ�

SHQGLGLNDQ� \DQJ� NRQVLVWHQ� GL� OHPEDJD� SHQGLGLNDQ� WLQJJL� \DQJ�

VDPD�� 

 



�� 

 

'U��$SUL�:DK\XGL��0�3G���ODKLU�GL�3XUZRVDUL�

SDGD� WDQJJDO� ��� $SULO� ������ PHPLOLNL� JHODU�

SHQGLGLNDQ� WHUWLQJJL� GL� ELGDQJ� SHQGLGLNDQ��

\DLWX�6WUDWD�,,,��'RNWRU��� 
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